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of the same Membership unless objection thereto is made at the time the vote is cast. If more 
than one (1) vote is cast for a particular Membership, none of such votes shall be counted and all 
such votes shall be deemed void. 

3.4 Corporate or Trust Membership. If any Lot is owned by a corporation, 
partnership, trust or other association, the corporation, partnership, bust or association shall be a 
Member and shall designate in writing at the time of acquisition of the Lot an individual who 
shall have the power to vote said Membership; and in the absence of such designation and until 
such designation is made, the chief executive officer, the general partner or h·ustee, if any, of 
such corporation, partnership, trust or association, as applicable, shall have the power to vote the 
Membership, and if there is no chief executive officer, general partner or trustee, then the board 
of directors or controlling partners or the trust beneficiary of such corporation, trust or 
association, as applicable, shall designate who shall have the power to vote the Membership. 

3.5 Cumulative Voting. Cumulative voting shall not be permitted. 

3.6 Suspension of Voting Rights. If any Owner is in an-ears in the payment of 
any assessments or other amounts due under any of the provisions of the Declaration, the 
Articles, these Bylaws or the Association Rules for a period of thirty (30) days, said Owner's 
right to vote as a Member of the Association shall be suspended and shall remain suspended until 
all payments, including, without limitation, accrued interest and attorneys' fees, are brought 
cun-ent. If any Owner is in default of any non-monetary obligation of the Declaration, the 
Alticles, these Bylaws or the Association Rules, and remains in default for more than ten (10) 
days after notice from the Association to cure such default, such Member' s right to vote shall be 
suspended for a period not to exceed sixty (60) days. 

3.7 Transfer of Membership. Except as provided in Section 3.8 below, the 
rights and obligations of the Owner of a Lot having Membership in the Association shall not be 
assigned, transferred, pledged, conveyed or alienated in any way except upon transfer of 
ownership to an Owner's Lot, and then only to the transferee of ownership to the Lot. A transfer 
of ownership to a Lot may be effected by deed, intestate succession, testamentary disposition, 
foreclosure of a mOligage of record or such other legal process as now in effect or as may 
hereafter be established under the laws of the State of Arizona. Any attempt to make a 
prohibited transfer shall be void. Any transfer of ownership to a Lot shall operate to transfer the 
Membership appmienant to such Lot to the new Owner thereof. 

3.8 Ownership During Option Period. Notwithstanding anything to the 
contrary contained in these Bylaws, Declarant shall be a Member of the Association and shall be 
entitled to hold Class B Membership (until converted to Class A Membership in accordance with 
Section 5.2.2 of the Declaration) for each Lot owned by Declarant and/or each Lot for which 
Declarant or a Related Entity has a Recorded option to purchase. In the event Declarant or a 
Related Entity holds a Recorded option to purchase a Lot, then Declarant shall be counted or 
deemed as if it "owns" or is the "Owner" of that Lot (and not the fee title holder of the Lot) for 
the purposes of Sections 1.45,5.2.6.7. 1. 6.9, 6. 12 and 6.13 of the Declaration, and shall be 
entitled to Class B Membership (until converted to Class A Membership in accordance with 

- 2 -



S
ec

tio
n

5.
2.

2
of

th
e

D
ec

la
ra

tio
n)

fo
r

th
at

Lo
t

(a
nd

no
t

th
e

fe
e

tit
le

ho
ld

er
of

th
e

Lo
t)

,
un

le
ss

ot
he

rw
is

e
el

ec
te

d
by

D
ec

la
ra

nt
in

w
rit

in
g.

4.
M

ee
tin

gs
of

M
em

be
rs

.

4.
1

A
nn

ua
l

M
ee

tin
gs

.
T

he
fir

st
an

nu
al

m
ee

tin
g

of
th

e
M

em
be

rs
sh

al
l

be
he

ld

w
ith

in
on

e
(I

)
ye

ar
af

te
r

th
e

da
te

of
in

co
rp

or
at

io
n

of
th

e
A

ss
oc

ia
tio

n.
A

n
an

nu
al

m
ee

tin
g

of
th

e

M
em

be
rs

sh
al

l
be

he
ld

at
le

as
t

on
ce

ev
er

y
tw

el
ve

(1
2)

m
on

th
s

th
er

ea
fte

r
at

su
ch

tim
e

an
d

pl
ac

e

as
is

de
te

rm
in

ed
by

th
e

B
oa

rd
.

S
pe

ci
al

M
ee

tin
gs

.
S

pe
ci

al
m

ee
tin

gs
of

th
e

M
em

be
rs

m
ay

be
ca

lle
d

at
an

y
4.

2

tim
e

by
th

e
P

re
si

de
nt

or
by

a
m

aj
or

ity
of

th
e

D
ire

ct
or

s
of

th
e

B
oa

rd
,

or
up

on
w

rit
te

n
re

qu
es

t
of

th
e

M
em

be
rs

w
ho

ar
e

en
tit

le
d

to
vo

te
at

le
as

t
tw

en
ty

-f
iv

e
pe

rc
en

t
(2

5%
)

of
th

e
to

ta
l

vo
te

s
in

th
e

A
ss

oc
ia

tio
n

an
d

af
te

r
no

fe
w

er
th

an
tlu

?e
e

(3
)

da
ys

'
no

tic
e

to
ea

ch
D

ire
ct

or
.

4.
3

N
ot

ic
e

of
M

ee
tin

gs
.

W
rit

te
n

no
tic

e
of

ea
ch

m
ee

tin
g

of
th

e
M

em
be

rs
sh

al
l

be
gi

ve
n

by
,

or
at

th
e

di
re

ct
io

n
of

,
th

e
S

ec
re

ta
ry

or
pe

rs
on

au
th

or
iz

ed
to

ca
ll

th
e

m
ee

tin
g,

by
ha

nd

de
liv

er
in

g
or

m
ai

lin
g

a
co

py
of

su
ch

no
tic

e,
po

st
ag

e
pr

ep
ai

d,
or

by
el

ec
tr

on
ic

m
ai

l
as

pr
ov

id
ed

by

A
.R

.S
.

S
ec

tio
n

10
-3

14
1,

no
t

fe
w

er
th

an
fif

te
en

(1
5)

da
ys

no
r

m
or

e
th

an
si

xt
y

(6
0)

da
ys

be
fo

re

su
ch

m
ee

tin
g

to
ea

ch
M

em
be

r
en

tit
le

d
to

vo
te

th
er

ea
t,

ad
dr

es
se

d
to

th
e

M
em

be
r's

ad
dr

es
s,

m
ai

lin
g

or
el

ec
tr

on
ic

,
la

st
ap

pe
ar

in
g

on
th

e
bo

ok
s

of
th

e
A

ss
oc

ia
tio

n
or

su
pp

lie
d

by
su

ch
M

em
be

r

to
th

e
A

ss
oc

ia
tio

n
fo

r
th

e
pu

rp
os

e
of

no
tic

e.
S

uc
h

no
tic

e
sh

al
l

sp
ec

ify
th

e
tim

e
an

d
pl

ac
e

of
th

e

m
ee

tin
g

an
d,

in
th

e
ca

se
of

a
sp

ec
ia

l
m

ee
tin

g,
th

e
pu

rp
os

e
of

th
e

m
ee

tin
g

in
cl

ud
in

g
th

e
ge

ne
ra

l

na
tu

re
of

an
y

pr
op

os
ed

am
en

dm
en

t
to

th
e

D
ec

la
ra

tio
n,

A
rt

ic
le

s
or

B
yl

aw
s,

ch
an

ge
s

in

as
se

ss
m

en
ts

th
at

re
qu

ire
ap

pr
ov

al
of

th
e

M
em

be
rs

an
d

an
y

pr
op

os
al

to
re

m
ov

e
a

D
ire

ct
or

or
an

of
fic

er
.

T
he

fa
ilu

re
of

an
y

M
em

be
r

to
re

ce
iv

e
ac

tu
al

no
tic

e
of

a
m

ee
tin

g
of

th
e

M
em

be
rs

do
es

no
t

af
fe

ct
th

e
va

lid
ity

of
an

y
ac

tio
n

ta
ke

n
at

th
at

m
ee

tin
g.

T
he

re
co

rd
da

te
fo

r
de

te
rm

in
in

g
th

e

M
em

be
rs

en
tit

le
d

to
no

tic
e

an
d

to
vo

te
at

m
ee

tin
gs

sh
al

l
be

on
th

e
cl

os
e

of
bu

si
ne

ss
on

th
e

B
us

in
es

s
D

ay
be

fo
re

th
e

da
y

on
w

hi
ch

no
tic

e
is

se
nt

.

4.
4

Q
uo

ru
m

.
T

he
pr

es
en

ce
at

th
e

m
ee

tin
g,

in
pe

rs
on

,
by

pr
ox

y
(d

ur
in

g
th

e

pe
rio

d
of

D
ec

la
ra

nt
co

nt
ro

l),
or

by
ab

se
nt

ee
ba

llo
t

of
M

em
be

rs
en

tit
le

d
to

ca
st

te
n

pe
rc

en
t

(1
0%

)

of
th

e
vo

te
s

en
tit

le
d

to
be

ca
st

sh
al

l
co

ns
tit

ut
e

a
qu

or
um

fo
r

an
y

ac
tio

n
ex

ce
pt

as
ot

he
rw

is
e

pr
ov

id
ed

in
th

e
D

ec
la

ra
tio

n,
th

e
A

rt
ic

le
s

or
th

es
e

B
yl

aw
s.

If,
ho

w
ev

er
,

su
ch

qu
or

um
sh

al
l

no
t

be

pr
es

en
t

or
re

pr
es

en
te

d
at

an
y

m
ee

tin
g,

th
e

M
em

be
rs

en
tit

le
d

to
vo

te
th

er
ea

t
sh

al
l

ha
ve

po
w

er
to

ad
jo

ur
n

an
d

re
sc

he
du

le
th

e
m

ee
tin

g.

4.
5

P
ro

xi
es

an
d

A
bs

en
te

e
B

al
lo

ts
.

A
t

al
l

m
ee

tin
gs

of
M

em
be

rs
du

rin
g

th
e

D
ec

la
ra

nt
co

nt
ro

l
pe

rio
d,

ea
ch

M
em

be
r

th
en

en
tit

le
d

to
vo

te
m

ay
vo

te
in

pe
rs

on
or

by
pr

ox
y.

A
ll

pr
ox

ie
s

sh
al

l
be

in
w

rit
in

g,
da

te
d,

sh
al

l
be

fil
ed

w
ith

th
e

S
ec

re
ta

ry
no

t
fe

w
er

th
an

tw
o

(2
)

da
ys

pr
io

r
to

th
e

m
ee

tin
g

an
d

sh
al

l
be

va
lid

fo
r

on
e

ye
ar

fo
llo

w
in

g
th

e
da

te
of

su
ch

pr
ox

y
un

le
ss

it

sp
ec

ifi
es

a
sh

or
te

r
te

rm
.

E
ve

ry
pr

ox
y

sh
al

l
be

re
vo

ca
bl

e
by

ac
tu

al
no

tic
e

of
re

vo
ca

tio
n

to
th

e

pe
rs

on
pr

es
id

in
g

ov
er

th
e

m
ee

tin
g

of
th

e
as

so
ci

at
io

n;
an

d
a

pr
ox

y
sh

al
l

au
to

m
at

ic
al

ly
ce

as
e

up
on

co
nv

ey
an

ce
by

a
M

em
be

r
of

su
ch

M
em

be
r's

Lo
t.

A
fte

r
te

rm
in

at
io

n
of

th
e

D
ec

la
ra

nt
co

nt
ro

l

pe
rio

d,
an

d
pu

rs
ua

nt
to

A
riz

on
a

la
w

,
M

em
be

rs
m

ay
no

t
vo

te
by

pr
ox

y.
T

he
re

af
te

r,
at

al
l
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m
ee

tin
gs

of
th

e
M

em
be

rs
,

ea
ch

M
em

be
r

th
en

en
tit

le
d

to
vo

te
m

ay
vo

te
on

ly
in

pe
rs

on
or

by

ab
se

nt
ee

ba
llo

t.

5.
B

oa
rd

of
D

ire
ct

or
s.

5.
1

N
um

be
r.

T
he

af
fa

irs
of

th
is

A
ss

oc
ia

tio
n

sh
al

l
be

m
an

ag
ed

by
a

B
oa

rd
of

D
ire

ct
or

s,
w

ho
ne

ed
no

t
be

M
em

be
rs

of
th

e
A

ss
oc

ia
tio

n
so

lo
ng

as
th

e
D

ec
la

ra
nt

m
ai

nt
ai

ns

co
nt

ro
l

of
th

e
A

ss
oc

ia
tio

n.
F

ur
th

er
m

or
e,

al
l

D
ire

ct
or

s
ap

po
in

te
d

by
th

e
D

ec
la

ra
nt

ne
ed

no
t

be

M
em

be
rs

of
th

e
A

ss
oc

ia
tio

n,
ev

en
af

te
r

th
e

pe
rio

d
of

D
ec

la
ra

nt
co

nt
ro

l
en

ds
.

T
he

B
oa

rd
sh

al
l

ha
ve

th
e

ex
cl

us
iv

e
rig

ht
to

de
te

rm
in

e
th

e
af

fa
irs

of
th

e
A

ss
oc

ia
tio

n.
T

he
B

oa
rd

sh
al

l
co

ns
is

t
of

no
t

fe
w

er
th

an
tlu

?e
e

(3
),

no
r

m
or

e
th

an
se

ve
n

(7
)

di
re

ct
or

s
(e

ac
h

a
"D

ire
ct

or
")

.
T

he
B

oa
rd

in
iti

al
ly

sh
al

l
co

ns
is

t
of

th
e

th
re

e
(3

)
D

ire
ct

or
s

de
si

gn
at

ed
in

th
e

A
rt

ic
le

s.
T

he
D

ec
la

ra
nt

,
or

its

su
cc

es
so

rs
or

as
si

gn
s,

sh
al

l
be

en
tit

le
d

to
at

le
as

t
on

e
(1

)
po

si
tio

n
on

th
e

B
oa

rd
of

D
ire

ct
or

s
fo

r

te
n

(I
O

)
ye

ar
s

af
te

r
th

e
pe

rio
d

of
D

ec
la

ra
nt

co
nt

ro
l

ce
as

es
.

T
he

nu
m

be
r

of
po

si
tio

ns
sh

al
l

be

de
te

rm
in

ed
by

D
ec

la
ra

nt
,

in
its

di
sc

re
tio

n,
so

lo
ng

as
th

e
nu

m
be

r
do

es
no

t
cr

ea
te

a
m

aj
or

ity
of

th
e

B
oa

rd
af

te
r

th
e

pe
rio

d
of

D
ec

la
ra

nt
co

nt
ro

l.
T

hi
s

pr
ov

is
io

n
m

ay
no

t
be

am
en

de
d

w
ith

ou
t

th
e

ex
pr

es
s

w
rit

te
n

co
ns

en
t

of
th

e
D

ec
la

ra
nt

.

5.
2

T
er

m
of

O
ffi

ce
.

T
he

D
ire

ct
or

s
de

si
gn

at
ed

in
th

e
A

rt
ic

le
s

sh
al

l
ho

ld
of

fic
e

un
til

th
e

fir
st

an
nu

al
el

ec
tio

n
of

D
ire

ct
or

s,
w

hi
ch

sh
al

l
ta

ke
pl

ac
e

at
th

e
fir

st
an

nu
al

m
ee

tin
g

of

M
em

be
rs

,
or

un
til

th
ei

r
su

cc
es

so
rs

ar
e

el
ec

te
d

an
d

qu
al

ifi
ed

.
A

t
th

e
fir

st
an

nu
al

m
ee

tin
g,

th
e

M
em

be
rs

sh
al

l
el

ec
t

on
e

(1
)

D
ire

ct
or

fo
r

an
in

iti
al

te
rm

of
th

re
e

(3
)

ye
ar

s,
on

e
(I

)
D

ire
ct

or
fo

r
an

in
iti

al
te

rm
of

tw
o

(2
)

ye
ar

s,
an

d
on

e
(I

)
D

ire
ct

or
fo

r
an

in
iti

al
te

rm
of

on
e

(1
)

ye
ar

.
A

t
ea

ch

an
nu

al
m

ee
tin

g
th

er
ea

fte
r,

th
e

M
em

be
rs

sh
al

l
el

ec
t

D
ire

ct
or

s
to

re
pl

ac
e

th
os

e
D

ire
ct

or
s

w
ho

se

te
rm

s
ha

ve
ex

pi
re

d
an

d
al

l
su

ch
D

ire
ct

or
s

sh
al

l
be

el
ec

te
d

fo
r

a
te

rm
of

th
re

e
(3

)
ye

ar
s.

T
he

M
em

be
rs

m
ay

m
od

ify
th

e
le

ng
th

of
te

rm
of

th
e

D
ire

ct
or

s,
an

d
th

e
nu

m
be

r
of

D
ire

ct
or

s
m

ay
be

in
cr

ea
se

d
to

a
nu

m
be

r
no

t
m

or
e

th
an

se
ve

n
(7

)
by

vo
te

of
th

e
B

oa
rd

.
Ift

he
nu

m
be

r
of

D
ire

ct
or

s

is
in

cr
ea

se
d,

th
e

M
em

be
rs

,
at

th
e

fir
st

an
nu

al
m

ee
tin

g
af

te
r

th
e

in
cr

ea
se

,
sh

al
l

de
si

gn
at

e
th

e
te

rm

fo
r

th
e

ne
w

di
re

ct
or

sh
ip

s.
Ift

he
ne

w
di

re
ct

or
sh

ip
s

ar
e

cr
ea

te
d

an
d

fil
le

d
by

th
e

B
oa

rd
be

tw
ee

n

an
nu

al
m

ee
tin

gs
,

th
e

ne
w

ly
el

ec
te

d
D

ire
ct

or
s

sh
al

l
se

rv
e

un
til

th
e

ne
xt

an
nu

al
m

ee
tin

g
of

th
e

M
em

be
rs

.
A

ny
B

oa
rd

m
em

be
rs

ap
po

in
te

d
by

th
e

D
ec

la
ra

nt
sh

al
l

se
rv

e
at

th
e

di
sc

re
tio

n
of

th
e

D
ec

la
ra

nt
,

an
d

un
til

re
m

ov
ed

fr
om

of
fic

e
by

th
e

D
ec

la
ra

nt
.

5.
3

R
em

ov
al

an
d

V
ac

an
ci

es
.

A
ny

D
ire

ct
or

no
t

ap
po

in
te

d
by

th
e

D
ec

la
ra

nt

m
ay

be
re

m
ov

ed
fr

om
th

e
B

oa
rd

,
w

ith
or

w
ith

ou
t

ca
us

e,
by

a
m

aj
or

ity
vo

te
of

th
e

M
em

be
rs

of

th
e

A
ss

oc
ia

tio
n.

In
th

e
ev

en
t

of
th

e
de

at
h,

re
si

gn
at

io
n

or
re

m
ov

al
of

a
D

ire
ct

or
,

th
e

re
m

ai
ni

ng

D
ire

ct
or

s
sh

al
l

se
le

ct
a

su
cc

es
so

r
an

d
su

ch
su

cc
es

so
r

sh
al

l
se

rv
e

fo
r

th
e

un
ex

pi
re

d
te

nn
of

th
e

pr
ed

ec
es

so
r

D
ire

ct
or

.
S

o
lo

ng
as

th
e

D
ec

la
ra

nt
m

ai
nt

ai
ns

co
nt

ro
l

ov
er

th
e

A
ss

oc
ia

tio
n,

D
ec

la
ra

nt

sh
al

l
ha

ve
th

e
un

ila
te

ra
l

rig
ht

to
re

m
ov

e
an

d
ap

po
in

t
th

e
D

ire
ct

or
s

w
ith

ou
t

se
ek

in
g

th
e

ap
pr

ov
al

of
th

e
M

em
be

rs
or

of
th

e
B

oa
rd

.

5.
4

C
om

pe
ns

at
io

n.
N

o
D

ire
ct

or
sh

al
l

re
ce

iv
e

co
m

pe
ns

at
io

n
fo

r
an

y
se

rv
ic

e
he

or
sh

e
m

ay
re

nd
er

to
th

e
A

ss
oc

ia
tio

n
in

th
e

ca
pa

ci
ty

of
D

ire
ct

or
.

H
ow

ev
er

,
an

y
D

ire
ct

or
m

ay
be

re
im

bu
rs

ed
fo

r
hi

s
or

he
r

ac
tu

al
ex

pe
ns

es
in

cu
rr

ed
in

th
e

pe
rf

or
m

an
ce

of
hi

s
or

he
r

du
tie

s
as

a
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D
ire

ct
or

an
d

m
ay

re
ce

iv
e

a
sa

la
ry

or
w

ag
es

if
th

e
A

ss
oc

ia
tio

n
em

pl
oy

s
hi

m
or

he
r

in
a

ca
pa

ci
ty

in

ad
di

tio
n

to
se

rv
in

g
as

a
D

ire
ct

or
.

5.
5

C
on

fli
ct

of
In

te
re

st
.

If
an

y
co

nt
ra

ct
,

de
ci

si
on

or
ot

he
r

ac
tio

n
fo

r

co
m

pe
ns

at
io

n
ta

ke
n

by
or

on
be

ha
lf

of
th

e
B

oa
rd

w
ou

ld
be

ne
fit

an
y

D
ire

ct
or

of
th

e
B

oa
rd

or
an

y

pe
rs

on
w

ho
is

a
pa

re
nt

,
gr

an
dp

ar
en

t,
sp

ou
se

,
ch

ild
or

si
bl

in
g

of
a

D
ire

ct
or

or
a

pa
re

nt
or

sp
ou

se

of
an

y
of

th
os

e
pe

rs
on

s,
su

ch
D

ire
ct

or
sh

al
l

de
cl

ar
e

a
co

nf
lic

t
of

in
te

re
st

fo
r

th
at

is
su

e.
S

uc
h

D
ire

ct
or

sh
al

l
de

cl
ar

e
th

e
co

nf
lic

t
in

an
op

en
m

ee
tin

g
of

th
e

B
oa

rd
be

fo
re

th
e

B
oa

rd
di

sc
us

se
s

or

ta
ke

s
ac

tio
n

on
th

at
is

su
e

an
d

su
ch

D
ire

ct
or

m
ay

th
en

vo
te

on
th

at
is

su
e.

A
ny

co
nt

ra
ct

en
te

re
d

in
to

in
vi

ol
at

io
n

of
th

is
se

ct
io

n
is

vo
id

an
d

un
en

fo
rc

ea
bl

e
to

th
e

ex
te

nt
al

lo
w

ab
le

by
ap

pl
ic

ab
le

la
w

.

6.
N

om
in

at
io

n
an

d
E

le
ct

io
n

of
D

ire
ct

or
s.

6.
1

N
om

in
at

io
n.

A
no

m
in

at
in

g
co

m
m

itt
ee

m
ay

m
ak

e
no

m
in

at
io

ns
fo

r
el

ec
tio

n

to
th

e
B

oa
rd

.
N

om
in

at
io

ns
al

so
m

ay
be

m
ad

e
fr

om
th

e
flo

or
at

th
e

an
nu

al
m

ee
tin

g
of

th
e

M
em

be
rs

.
A

no
m

in
at

in
g

co
m

m
itt

ee
sh

al
l

co
ns

is
t

of
a

ch
ai

rp
er

so
n,

w
ho

sh
al

l
be

a
m

em
be

r
of

th
e

B
oa

rd
,

an
d

tw
o

or
m

or
e

pe
rs

on
s

w
ho

ar
e

ei
th

er
M

em
be

rs
of

th
e

A
ss

oc
ia

tio
n,

of
fic

er
s

of
a

co
rp

or
at

e
M

em
be

r,
pa

rt
ne

rs
in

a
pa

rt
ne

rs
hi

p
M

em
be

r
or

th
e

tr
us

te
e

of
a

tr
us

t
M

em
be

r.
T

he

B
oa

rd
m

ay
(b

ut
sh

al
l

no
t

be
re

qu
ire

d
to

)
ap

po
in

t
an

in
iti

al
no

m
in

at
in

g
co

m
m

itt
ee

.
If

it
do

es
so

,

th
e

B
oa

rd
sh

al
l

do
so

at
le

as
t

ni
ne

ty
(9

0)
da

ys
pr

io
r

to
th

e
fir

st
an

nu
al

m
ee

tin
g

an
d

th
e

co
m

m
itt

ee

sh
al

l
se

rv
e

un
til

th
e

cl
os

e
of

th
e

fir
st

an
nu

al
m

ee
tin

g.
T

he
re

af
te

r,
th

e
B

oa
rd

m
ay

(b
ut

sh
al

l
no

t
be

re
qu

ire
d

to
)

ap
po

in
t

a
no

m
in

at
in

g
co

m
m

itt
ee

at
an

an
nu

al
m

ee
tin

g
(c

om
m

en
ci

ng
w

ith
th

e
fir

st

an
nu

al
m

ee
tin

g)
to

se
rv

e
fr

om
th

e
cl

os
e

of
su

ch
an

nu
al

m
ee

tin
g

un
til

th
e

cl
os

e
of

th
e

ne
xt

an
nu

al

m
ee

tin
g.

A
no

m
in

at
in

g
co

m
m

itt
ee

sh
al

l
m

ak
e

as
m

an
y

no
m

in
at

io
ns

fo
r

el
ec

tio
n

to
th

e
B

oa
rd

as

it
sh

al
l

in
its

di
sc

re
tio

n
de

te
rm

in
e,

bu
t

no
t

fe
w

er
th

an
th

e
nu

m
be

r
of

va
ca

nc
ie

s
w

hi
ch

ar
e

to
be

fil
le

d.

6.
2

E
le

ct
io

ns
.

A
t

el
ec

tio
ns

to
th

e
B

oa
rd

th
e

M
em

be
rs

m
ay

ca
st

,
fo

r
ea

ch

va
ca

nc
y,

in
pe

rs
on

or
by

ab
se

nt
ee

ba
llo

t,
as

m
an

y
vo

te
s

as
th

ey
ar

e
en

tit
le

d
to

ex
er

ci
se

un
de

r
th

e

pr
ov

is
io

ns
of

th
e

D
ec

la
ra

tio
n.

T
he

pe
rs

on
s

re
ce

iv
in

g
th

e
la

rg
es

t
nu

m
be

r
of

vo
te

s
sh

al
l

be
el

ec
te

d

fo
r

th
e

nu
m

be
r

of
op

en
po

si
tio

ns
.

A
fte

r
th

e
te

rm
in

at
io

n
of

th
e

pe
rio

d
of

D
ec

la
ra

nt
co

nt
ro

l,
an

d

pu
rs

ua
nt

to
A

riz
on

a
la

w
,

at
ea

ch
el

ec
tio

n,
th

e
M

em
be

rs
m

ay
ca

st
as

m
an

y
vo

te
s

as
th

ey
ar

e

en
tit

le
d

to
ex

er
ci

se
un

de
r

th
e

pr
ov

is
io

ns
of

th
e

D
ec

la
ra

tio
n

in
pe

rs
on

an
d

by
ab

se
nt

ee
ba

llo
t.

M
ee

tin
g

of
D

ire
ct

or
s.

7.

7.
1

R
eg

ul
ar

M
ee

tin
gs

.
R

eg
ul

ar
m

ee
tin

gs
of

th
e

B
oa

rd
m

ay
be

he
ld

no
t

le
ss

th
an

qu
ar

te
rly

,
at

su
ch

pl
ac

e
an

d
tim

e
as

m
ay

be
de

te
rm

in
ed

fr
om

tim
e

to
tim

e
by

re
so

lu
tio

n
by

th
e

B
oa

rd
.

T
he

B
oa

rd
m

ay
pe

rm
it

an
y

or
al

l
D

ire
ct

or
s

to
pa

rt
ic

ip
at

e
in

a
re

gu
la

r
or

sp
ec

ia
l

m
ee

tin
g

by
,

or
co

nd
uc

t
th

e
m

ee
tin

g
th

ro
ug

h,
th

e
us

e
of

an
y

m
ea

ns
of

co
m

m
un

ic
at

io
n

by
w

hi
ch

al
l

di
re

ct
or

s
pa

rt
ic

ip
at

in
g

m
ay

si
m

ul
ta

ne
ou

sl
y

he
ar

ea
ch

ot
he

r
du

rin
g

th
e

m
ee

tin
g.

A
di

re
ct

or

pa
rt

ic
ip

at
in

g
in

a
m

ee
tin

g
by

th
is

m
ea

ns
is

de
em

ed
to

be
pr

es
en

t
in

pe
rs

on
at

th
e

m
ee

tin
g.
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S
pe

ci
al

M
ee

tin
gs

.
S

pe
ci

al
m

ee
tin

gs
of

th
e

B
oa

rd
sh

al
l
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