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ARTICLES OF INCORPORATION
CABRILLO POINT COMMUNITY
ASSOCIATION

In compliance with the requirements
of §10-3201, el 5eq., Arizona Revised
Stalutes, as  amended, the
undersigned, who is a person capable
of contracting, statas as follaws:

CLEE 1

The pame of the corporaton is
Cabrillo Point Communhzy sociation.
ARTICLE

DEFINED TERMS
Capitalized 1ermns used In thess
Articles without definiion shall have
1he meanings spadified for such terms
in the Daclaraion of Covenanis,
Conditons  and  Rostictions
Cabiille  Point
contemporangously herewith in the
Official Records of the Maricopa
County Recorder, Maricapa County,
Arizona, as such Declaration may be
amended from time to tme,

ARTICLE 3
KNOWN PLACE OF BLISINESS

The known placa of businsss of 1he
Association shali be located at 15111
N, Pima Road, Sulte 100, Scottsdals,
Arizona B5260.

ARTICLE 4

STATUTORY AGENT

Steven L. Lisker, whose address is
2355 East Camelback Road, Suite
B15, Phoenix, Arizona, 85016, and
who has bean a bana fide resident of
he State of Arizona for more than
three {3} years Jast past, is hereby
appointed and designated as the
initial  stalutary agent for the

corporation.
RTICLES
PURPOSE OF THE ASSOCIATION
The phject and purpesa for which this
Association is organized is to pravide
for the managemenl, rmaintanance
and care of the Areas of Assodiation
Responsibility and other property
owned by the Associalian or property
placed under its jurisdiction and 1o
perfarm all dulies and exergise all
rights imposed on or granted fo the
Asseclation by 3 Praject
Documants, In furtherance of, and in
order {o accomplish the foregaing
object and purpose, the Association
may transact any or all lawful
business for which carporations may
be incorporated under the laws of the
Stale of Arzona, as they may be
amendad fram time ta ime,
ARTICLE 6
CHARACTER OF BUSINESS

The character of the business that the
Association interds to conduct in

Arizona is o de for the
manaegemant, maintenance and care
of the Areas of Association

Respansibility and to exercise and
parform such other powers and dubies

as are imposed on or granted {c the
Asspciafion by tha Project
Documents.

ARTICLE 7
MEMBERSHIP AND VOTING
RIGHTS
The Members of the Association shalt
be the Owners of Lots. All Owners of

Lots shall be mandatory Members af
tha Association, and no Member shall
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have the right to resign as a Member
of the Association. By acquiring fae
tite to or ctherwise becoming the
Cwner of a Lol, a Perscn consents 1o
becemin a Mamber of the
Associaton. As provided in  the
Declaration, thare initielly will be two
classes of Membership in the
Associaton. Each Owner shall have
such rights, privilegas and vates in the
Associalion as are set forth in the
Projact Documents, The provisions of
the” Declaration pertaining to dasses
of Membership and the voling rights of
the Members are incorporated in
these Aricies of Incorporation by

refarence.
ARTICLE 8

BOARD OF DIRECTCRS
The nurmper of directors consiituling
the initial Board of Directers shall be
three (3). The names and addresses
of the inifial directors of the
Assqciation who shall serve unlil their
successors are elacted anc qualify
ara as follows;
Name
Mailing Address
Joa Vanslli
15111 N. Pima Road, #100
Scottsdale, Arnzona 85260
Frank Puma
15111 N. Pima Road, #100
Scollsdala, Arizona 85280
Josh Harlman
16111 N. Pima Road, #100
Seottsdale, Anzona 85260
The Board shall adopt the initial
Bylaws of the Assodiation. The power
to alter, amend or repeal the Bylaws is
reserved to the Members except that
Oeclarant, so long as Declaranl owns
any Property, and thersafter, the
Board, without a vote of the Membars,
may amend the Bylaws in order ta

conferm  the  Bylaws to the
requirements or guidelines of the
Federal Mational Mo

Association, the Federal Home Loan
Martgage Corgoration, (he Federal
Housing Administraion, the Velerans
Administration or any federal, state or
local governmental agency whosa
approval of the Project. the Pial or the
Project Documents is raguired by law
or requested by Declarant or the
Association. 50 fong as Dedlarant
owns any Praperty, any amendment
to the Bylaws must be appraved in
writing by Declarant.
ARTICLE 9
OFFICERS
The following perscns shall ba the
initial officars of the Asscdiation and
shall hold the positions opposile their
names until their successors have
been elected and qualify:
Joa Vanelli - President
Frank Puma - Vice President
Josh Hartman - Secrelary/Treasurer
ARTICLE 1
LIMITATION ON LIABILITY QF
DIRECTORS
The personal liability of a directar of
the Associafion to the Assocfalion or
its Members for monetary damages
for breach of his fiduciary duties as &
director is heraby eliminated to tha
extent permiﬂedy by the Arizona
Nenprofit Corporation Act, as it may
ba amended fram time o Ume. Any
repeal or modificaticn of this Arlicia 10
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shall be prospeciive only and shall nat
adversely affect the personal liability
of a director or prior director for any
act ar omission occurn’gﬁ pricr ta tha
effoclive date of su repeal or
mdfication.

ARTICLE 11

INDEMNIFICATION

The Association shall indemnify an:
Person made a party to any civil suit
or  criminal, administratve ar
investigative action, other than an
action by eor in the right of the
Associalion, by reason af the faci that
he is or was a Member, director,
officer, employea or agent of the
Association against aXPENSeS,
including  attorneys’  fees, and
judgments, finas and amoeunts paid in
setllement aclually and raasnmb!ﬁ
incurred by him in conneclion  witl
such action, if he actad, or failed to
act, in é;cmd faith and he_raasonably
baligved {i} in the case of conduct in
an  official capacity with ihe
Association, that the conduct was in
its best interests, (ji) in all other cases,
that the cenduct was et least not
cppesed Lo ils best interests and (i)
in the case of any criminal asfion or
praceeding, that he had no
reascnable cause 1o believe the
conduct Was uniawful. Any
indemnification of the bembers,
directors, officers, emplayees or
agents of lhe Association shall be
govamed by and made in accordance
with the provisions of the Arizona
Ravisad Statutes perisining to
nonprofit corporations. Any repaal or
mixdificalion of this Arlicle 11 shall be
prospective only and shal nol
adversely affect, dafeat or limit ihe
right of any Parson ¢ indemnification
for any act, or failura to act, occurring
prior 1o the effeclive date of suc
repeal or modification.

ARTICLE 12

AMENDMENTS
Thoese Articles may be amended by
Members who awn ngt less than
soventy-five percent {75%} of the
autharized voles in the Association;
Bruvidad. hawever, 1hal so long as
eclarant owns any  Property,

Declarant, and thereafter, the Board,
without a vote of Members, may
amend these Articles in order 1o
conform ihese Ardicles to the
requirements ar guidelines of the
Federal National Marigage
Association, the Federal Home Loan
Mortgage Cerporation, the Federal
Housing Administration, the Veterans
Adminisiration or any federal, state ar
local governmental’ agency whose
appraval of he Project, any Plat or tha
Project Documents is required by law
or requested by Declarant or the
Association. So long 8s Declarant
owns any Property, any amendment
to these Articies must be approved in
writing by Declarant.

ARTICLE 13

DISSOLUTION
The Associaion may ba dissclved
with the assent given in witing and
signed by Mambers representing not
less than ninety percent (90%? of the
authorized votes in each class of
Membership in the Association. Upon
dissalulion of the Association, other

ihan incident to a merger or
consolidation, the assets of the
Assaciation shall be dedicated 1o an
appropriate public agency ta be used
for purposes sinitar 1o those for which
this Association was created. In the
event that such dedication is refused
acceptance, such assets shall be
granted, conveyed or assigned 1o any
nonprofit  corporation,  association,
trust of olher arganizaton to be
davoted o such similar purpose. Sa
leng as Declarant owns anx Praperty,
any digsolution of the Association
must ba  approved in writing by

Declarant.
ARTICLE 14
DURATION
The corporation shall exisl
perpetually.

ARTICLE 15
ASSESSMENTS AND FEES
Each Membar shall be obfigated to
pay Assessments and other fees and
charges to the Associgion in
accordance  wilh  the  Project

Documents,

ARTICLE 16

INCORPORATOR

The name and address of the
incorporator of the Association is:
Name Addrass
Frank Puma
15111 N. Pima Road, Suite 100
Scottsdale, Arizona 85260
Dated this 12ih day of Saptember,
2007,

f8f Frank Puma
Frank Puma, incorporator
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