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RR# 1180658
ARTICLES QF INCORPORATION
OF HERRO PARK
COMMUNITY ASSOCIATION
In compllanoe with the requiremenis
of §10-3201, st geq., Arzona Revised

Slajutes, as  amended, the
underswgned stales as Tallows:
ARTICLE

The name of the Assodiation is Harro
Park Community Asgogiation (lhe
“Association” )

MS
Capilalizea irms used in thesa
Articlas  of Incorporation  without
definition shall hava the meanings
spacified for such terms in the
Deciaration of Covenants, Conditicns
and Restrictions for Herro Park now or
hereafler recorded in the records of
Maricopa ~ County, Arizora  (lhe
“Declaration”).
ARTICLE III

The princpal office o e saciation

shall be joceted at B130 East Cactus

gogg Suite 650G, Scottsdale, Arizona
0.

ARTICLE IV
TA

William onnea ose addrass
is 4250 North Drinkwater Boulevard,
Suite 170, Scottsdale, Arizona 35251,
and who has been a bona fide
resident of lhe State of Arzana for
more than three (3) years, is hereby
appointed and designated as the

initial  statutery agent for the
Association.
PUFIPDSE GF‘I'HE‘ES'SO IATION

WG 5

Assoclation is nganlzad i8 to praovide
for ihe managament, maintanance,
and care of the Areas of Association
Responsibility and olher property
ownad or to be owned by the
Association or praperty placed under
Its Jurisdiction and 1o parform all duties
and exermsa all r'i‘?ms imposed on or
granted o ssocialian by the
Community Documenls Int furtherance
of, and in arder to accomplish 1the
furegmng object and purpasa, the
Associalion may transact any or all
lawful business for which Associalions
may ba incorporated under tha laws of
the Slata of Arizona, as they may be
amended from hme 1oE QIG‘;G

G‘I’ER_O'F'BU INESS
Tha ara & business which
the Association intends o conduct in
Arizona is to provide for the
renagement, maintenance and cara
of the Areas of Assaciation
Responsibllity for 1he Hero Park
praject and 1o exercise and perform
such ather powers and duties as are
imposed on or granted lo the
Association by e Community
Documents.

ARTICLE VIl

MEMEERSHIP

AND VOTING RIGHTS
Membership in the Assaciation shali
be limited 1o Owners of Lots with the
Prajact and may only ba transfered or
{erminated in  conjuclion  with
conveyance of the Lot Membarship

Commission
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a Member is in default under tha
Declaration. Each Owner shall have
such rights, privileges and votes in the
Association as are set forth in the
Community Documents. There shall
be two classes of members in the
Asspciatian: Class A membars, which
shall include all Lot Owners, and tha
Class B member, which shall include
the Declarant. Transfer of a Class A
or Class B membership shall be
pursuant o the provisions set forth in
the Declaration. "
Vi

Ci

BO. CORS
The number of directors constituting
1he initial Board of Directors shall be
ihree (3). Tha names and addresses
of the initial directors of the
Association who shall sarve until the
first annual mesling of the Members
or untii their successors are elected
and qualified are as follows:
David Naima,
8130 Easl Cactus Road,
Suite 500,
Scaitsdale, Arizona 85260
Robert Hunl,
3130 East Caclus Road,
Suite 500,
Soaltsdale  Arizona 88260

Rya
’?‘30 Eas( Cactus Road,

Suite 500,

Seollsdale, Arizona 85260
ARTICLE IX
CFFICERS

The following persons shal be the
inital officers of the Assodation and
shall hold the positions ppposita their
names until the first annual meeting of
the Association and unil air
SueCEssoTs heve heen slecied and
ualified:
yan Kapgci, Prasidenl
David Naima, Sacretary
Robert Hunt, Traasurer

ARTICLE X
LIMITATION ON LIABILITY OF
"DIRECTORS AND OFFICERS

The personal liability of & director or
officer of the Association to the
Association or its Members faor
monatary damages for breach of his
or her fiduciary duties as a director or
afficer is hereby eliminated to the
exlenl permitted by the Arzona
Nonprofit Corporation Acl, as it may
be amanded from tima 10 1ime Subsct
1o the provisions of this X and
ihe Arizona Nonprofil Corporation Act,
the  Association shall  indermnify,
defend and hold harmlass  the
following persons and lheir respective
spouses, personal rapresentatives,
heirs, successors  and  assigns
[heremaﬂer individually referred 1o as
an “Indemnitee”): (x) Declarant and
any and all present and former
officars, direciars, pariners, members,
managers, employeas and agents of
Declarant; and (y} the undersigned
lncorporators and all presenl and
future directors, officers, employees
and agenls of the Association
(including all members of any
committee ar subcommities appainted
by the Board of Directors), against all
expenses incurred by any and each
Indemnites including, but nol limiled
to, attamey's fees and costs, court

rights may be suspended or limited if costs, judgments, penalties, and
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amounls paid in setiement ar
compromise, that may arise or be
incurrad, rendered, or levied in any
lagat action or proceeding brought or
{hreatened against any Indemnitea far
or on accaunl of any act or omission
alleged to have been cemmitted by
such Indemnitee while acting within
the scope of his or her official capacity
as a diractor, officer, employea or
agent of the Association (or member
of any committes or subcommiltae
appeinted by the Baard af Directors),
whather or ‘not any legal action or
proceeding is or has been filed
againsl them and whether or not any
selllement or compromise is approved
by a court, and whether or not the
tegal action of proceeting prougi or
threatened is by ar in the right of the
Association or by an?/ other person.
The foregeing right of indemnification
is not exclusive of any other right that
any Indemnitae now may have or
hereafter may acquire. The faregeing
indemnification by the Association is
mandatory  unfess the Board of
Directors delermines in good fafth that
lhe act or omissian of tha Indamnitee
was made or taken wilh gross
negligence or with frauduient ar
wriminal inlent in regard to the subject
mattar of the actual, threajened or
contemmplated  legal  aclion  or
precesging. Furthermare, the
Assoclation may refuse
indemnificaton in any instance In
which the Indemnitee unreasonably
refuses to permit the Association, at
the Association's own expense and
1hruu?9h counsel of its own choosing,
to dafend him or her in the legal action

or prweedin%;
RTICLE Xi
AMENDMENTS
These Aricles may be amended at a

regular or special meeling of the

rbers by the mhets
representing% at least sevenly-five
percent (756%:) of the total authorized
votes eniited 1o ba cast by Mambers
of the Association present in person
or by proxy at the regular or special
mealing; providad, howaver, that the
Declarart, so long as the Daclarant
owng any Lot, and Ihereafier, the
Board, without a vale of Members,
may amend lhase Articles in order to
() conferm these Arlicles lo the
requiremants or guidelines of the
Federal National Morigage
Agsoclation, the Federal Home Loan
Martgage Carporation, the Fedaeral
Hausing Administration, the Velerans
Administration or any federal, slate ar
local govemmenial agency whose
approval of the Project or the
Cammunity Documents is_reguired by
law or requested by the Declarant or
the Associalion, of (i) camect any
errar or incangistency in these Articles
if the amendment does not adversaly
affect the rights of any Member So
long as the Declarant owns any Lol
any amandment ta these Artides must
be" approved in wriing by ihe

Daclarart.
ARTICLE Xil
DISSOLUTION
The Assodation may be dissolved
with the assent given in wriling and
signed by owners representing aot

less than two-lhirds (2/3) of tha
autharized votes in each class of
membarship. Upon dissclution of the
Association, olher than incidact to a
merger oF consglidation, the assets of
the Association shall he disbursed in
accorgance with Arizana law far non-
profit corporations, or as otherwise
agread ta by a unanimous volte of all

mambers.
ARTICLE Xl
DURATION

The nﬁssocm?mn shall exist
erpatually.
perp ¥ ARTICLE XIV

INCORPORATOR
The name and address of the

incomparator of the Assediation is:
David Naime, 8130 East Caclus
Road, Suite 500, Scattsdale, Arizona

85260

Dated this 25 day of July, 2007.
Js/David Naime, Incorparator

ACCEPTAN%E QOF APPOINTMENT

The ~undersigned, having been
designated 10 act as stalutory agent
for this Assodiation, hereby accepis
such appointment and agrees to act in
that capacity wuntil removal or
rasignation is submitled in accardance
with applicable provisions of the
Arizana Revised Statutes,
Dated ihis 30th day of July, 2007.

J/s/WHliam P. Connzaly
Bf15, 8/17, B/2G/07
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