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Articles Of Incorporation Of Paseo
Placa Community Association

Article | Name The name of the
corporation, which is a nonprofit
corporation, is "Paseo  Place
Community Associatan” and shall be
referred  ta  herein as _ the
“Association.” Article || Defined Terms
Capilalized terms used In these
Articles without definifion will have the
maanings specified for such terms in
the Daclaration of Cavenants,
Conditions, Restrictions and
Easements for Paseo Place recorded
in the official records of the County
Recorder for  Maricopa  County,
Arizona, as the same may hbe
amended from time 1o lime (the
"Declaration”). Article lll Purposes The
primary purposas for which this
carporalion is farmed are. (8) to act as
the “Associalion” in_accordance with
and subject to the Dedlaration; (b) to
manage, maintain, preserve and care
for The Areas of Association
Rasponsibility within the Project; (c) ta
perform all of the dutes and
obligations and to exercise all of the
powers and privieges of the
Agsociation as set forh in the
Declaration; (d) o provide for the
ordarly development, maintananca,
presarvation and archilectural control
of the Prajact, as provided in the
Declaration; and (g) 1o do all other
things and exercise all powers and
rights of a corporatian which are
lawful and consistenl with the
foregaing purposes and the nonprofit
character af the corporation. indluding
but nat limiled 1c powers sat forth in
Section 10-3302 of the Arzona
Revised Stalules. Ynless otherwise
expressly  provided  herein,  all
capitalized terms used in these
Arliclgs shall have the meanings set
farth in he Dedlaration.
Natwithslanding any other provisions
of thesa Artides, If the corporation
elacts lo qualify under _Section
501{c)(d) or Secticn 501(-:2(7& of the
inlemal Revenue Code of 1986, as
amended (the "Cede"), the
corporation  shall nol  conduct  or
engage in any aclivity which would or
could result in the revocation of its
stalus as a corporation quakfied under
such Section of the Code. The
comporation  does net coniemplale
securing any gain or prafil o the
Members of iha corporation; the
Members shall bave no individual
inleresi in _the profits of the
corporation, if any, and no par of the
net garnings of the corporation, if any,
shall inure (other than by promoling
sacial and recreational activities for
Members, by a rebale af excess

membarship dues, Teas or
Assassments, or by acquiring.
consiructing or providing

management, mainienance ang care
of Asspdialioh proy } to 1he benefit
of any Member of the corparation or
other individual. Artide IV Initial
Activity The character of the business
the corporation intends to conduct
initally shall be 1o acl as a property
pwnars' association performing the
dulies and exercising tha rights of the
Association sel  forth in the
Dedaralion, Anicls V Membarship
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And Veting The corporation will have
Members. The corporation shall be a
non-stock corporalion and shafl be
owned by all of its Members. No
dividands or pecuniary profits shall be
paid 1o the corporation's Members. As
more particulady sel forth in and
subject lo the Declaration, every
Persan who is an Owner |s entiled 1o
Mambership and voting rights in the
corpotation  and  the  Association.
Other provisions ragardin%
Membarship and voting rights are sel
forth in tha Dedaration, \ghe relavant
Eomms of which are incorporated
arain by reference. Aride VI Board
Of Diractors The affairs of the
corporation shall be conducled by a
Board of Diractars {the "Board™). The
Inltial Board and each Board
thereafter, for so fong as there Is a
Class B Mamber, shall eonsist of at
least three (3) Members or other
Persons with the exact number 1o be
detarmined by Declarani fram tima la
tire. Other provisions regarding the
Board ara set forth in tha Bylaws and
the Declaration, the relevant portions
of which are incarporated herein br
rofarance. The fallowing perscng shal)
constitute the initial Board of the
corporation: Matthew  Brady, KB
Home Phoanix Inc, 10429 5. Sist
Streal, Svite 100, Phoenlx, Arizona
A45008; Samuel Grifin, KB Home
Phoenix Inc, 10429 S. 51st Slreat,
Suite 100, Phoenix, Arizona 85008;
Albarl Lagesic, KB Home Phoenix
Inc., 10429 5. 51st Street, Suile 100,
Phoenix, Arizana 85008, Aricle VIl
Officars Excepl for the initlal officers
designated In these Articles, the
officers of the corporation shall be
elecled in accordance wilh the Bylaws
of the corparation. The followin

persons shall ba the initial officers o

the carporalion: Matthew Brady -
Presidenl; Samuel Griffin - Vice
President; Albert Ladesic -

SecrataryfTreasurer, Aricle VIl No
Personal Liability The private property
of ihe Members, Declarant, directors
anc cfficers of the corporation shall be
forgver axempt from lhe corporalion's
gebis; provided, hawever, that sach
COwner shall be personally Hable for
any Assasements ievied against that
Owner's Lot. Articla iX Indemnificalion
Of Directors, Ufficers, And Cammittee
Members, Limitation On Diraclors'
Lighillty A. Ta ihe {ullesl extent
permitied by Arizona law as it may be
amended from fime to lime, and
subject to any mandatory limitations
Imposed by Arizena law Inciuding any
impased by AR.S, § 10-3202 or § 10-
3851 or § 10-385Z, the corparation
shall defand any and all of ils existing
and former direclors, officers and
committae mambers (including, but
nol limited to, existhg and former
membars of the Commitiee) against
claims made against them or any one
of them because they were or are
diractors or officers, and the
corporation shall  indemnify it
giractors, officers and commities
mambers for lability and axpenses
incurred as a result of such daims,
including bul not limited (o, legal fees
and costs, Judgments, penalties and
amounts paid in  setlement or
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compromise, which mar arise or be
incurred, rendered or leviad in any
legal action broughl or Ihreatanad
against them or any ona of them for or
on account of any act or omission
alleged 1o have been commitied by
such parson as a direcier, officer ar
commiltee mamber of the corporation,
whalher or not any aclion is or has
been filed against the persop ang
whalhar or not any setttement or
compromise is approved by a court.
The corporation shall alsa  pay
oxpenses in advance of a final
disposiion of a proceeding for
directors, officers, and committee
members incurred in connection with
a ciaim subject 1o defense and
indemnification; provided, howaver,
that the director, officer, or committes
member meels the standards for an
advance unger A.R.S. § 10-3852 or §
10-3853. B. A director shall have no
personal fiability to the corporation or
its Members for monetary damages
for any aclion taken or any failure to
take an¥ action as a direclor, except
liapitity Tor any of the following: (a)
The amount of a financial benefil
received by a direcior (0 which he
directar i not enlitied; (o) An
intentional infliction of harm an tha
corporation or the members; (? A
viclation of A.R.S. § 10-3833; ard (d)
An inteniional viclation of criminal law.
Arlicle X Canflict With Declaration And
Other Limitations Ta the extenl thal
any part or provision of Ihese Arlicles
is contrary to or incongistent with
orovisions” of the Declaration, the
ierms and  provisions of the
Deaclaration ghall  pravall. No
amendmeni hergof, nor any action
iaken by the corporation pursuant
hareta, shall be contrary lo, or in
cenflict with, the limitations et forth in
lhe Declaration, and any such
amendment ar action shall be void 1o
the axtant of such Inconsistency.
Article XI Amendments Subjecl to the
provisions of Article X hereof and the
raquirements set forth in AR.S. § 10-
11003, tha Membars may, at any duly
noticed and conven regular or
spacial meeling called for such
purpase, amend, alter or repseal any
pravision of these Articles by the
affirmative vote of sixty-seven percant
(67%) of the votes of all Class A
Members and, until termination of the
Class B Mambership, the wrilten
consent of Declarani. Anything in thig
Artida Xl to the  contrary
notwithslancing, Declarani reserves
the right to amend 1hese Articles as
may be requested or required by any
ovemmental agency with whom
@clarant elects to da business (each
an "Agency”} as a condition precedent
ta such Agency's approval of these
Articles. Any such emandment shall
be effectad by Declarant fiing with the
Arizona Corporalsh Commission, in
accordance  with  applicable  law,
Articles of Amendment duly executed
by Declarant spacifying tha
governmental agency requasling the
amendment and setting forth 1he
requested or required amandmeni(s).
Filing of such Articies of Amendment
shall be geemed conclusiva proofl of
the govarnmental agency's requesi of

requiremant and such Articles of
Amendmenl, whan filed, shall ba
binding upon ihe Property and all
persans having an_interest therein,
Aricie XI) Bylaws The initial Bylaws
shaill be adopied by the Board hergin
designated. Amendments, alterations
and repeal of thg Bylaws may be
mada only as provided in the Bylaws.
The Bylaws and any amendments
tharato shall be valid only if consistent
with the Dedaralion and these
Articles. Articie XIIl Known Place Of
Business The known place of
business of the corporation shall be
10422 8, 51st Streel, Suite 100,
Phaenix, Arizana BS0(R, or such other
place as may ba designaied fram limea
lo time by the Bpard. In addition,
different and other offices and places
for conducting business. both within
and wilhoul 1he Siate of Arizana, may
ba established from tima to time by
the Board. Arlicle XIV Statutary Agent
James Baska, do Traslle
Managemeni Group, LLC, 4025 S.
McClintock Drive, Suile 208, Tempe,
Arizona 85282, is hereby appointad
the initiai stalutory ageni of the
cog:\oration upon whom all notices
and process, inciuding summonses,
may be served. The Board may
revoke the appointment of such agent
al any time, and shall have the power
to fil any vacancy. Ardicde XV
Dissclution Upon dissoiution of the
cosporation, or the winding up af its
affairs, the assels of the corporation
shall be distributed exclusively to one
ar more public agancies, utilitles, non-
prafit camporations, trusts or other
organizations o be devoted o
purposes as agarly as is practicabla o
thase 10 which they ware required to
be devoled by the Asspcialion. H the
corporation has elected to qualify as a
non-prefit corporation under Internal
Revenua Code Sections 501(c)(4) or
501(cX7), then distribulion may be
only made to permilted redpienis
under 1he applicabla Code Section.
Subject to the restrictions imposed by
ihe Dedlaration, the corppraiion may
be dissalved wilh tha wrilten consent
of not fess than two-thirds of each
class of Members, Artide XV
Incarporator The name and address
of the Incorporatar are: Maithew
Brady, KB Home Phaoenix Inc., 10428
S, §3st Streal. Suils *00, Phoenix,
Arzana 85008. In Wilness Whereof,
the undersigned incorparator has
executad thasa Anticlas af
Incarporation this 20 day of Qctober,
2014. {s/ Matthew Brady, (ncorporator.
Acceptance  Of  Appolniment By
Stalutory Agant The undersigned
heraby acknawledges and accepls
appaintment as siatutory agent of
Paseo Place Community Assccialion,
effective 1his 20th day of Cctober,
2014. !s! James Baska.
7, 1118, 11214
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