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ARTICLES OF ISI'?ORPORATION
PASEO POINTE HOMEOWNERS
ASSOCIATION
In compliance with the requirements
of §10-3201, et seq., Avizona Revised
Statutes, as  amended, the

undersigned, who is a parson capable
of contraciing, mhgs 5115 follows:

NAME
The name of the corporation is Paseo
Pointe Hmnacwmers Assnmahon

DEFINEDTERMS
Capitalized torms ysed in these
Artlcles without definifion shall have
the meanings specified for such terms
in tha Declaration of Covenants,
Canditions and Restrictions for Paseo
Pointe to be recorded hereafter in the
Official Records of the Maricopa
County Recordar, Maricopa Gounty,
Arizona, as such Daclaration may be
amended from fime to time.

Aricle 3
KNOWN PLACE OF BUSINESS
The known place of business of the
Association shall be located at 15111
N. Pima Road, Sulte 100, Scottsdale,
Arizona BS260.

Article 4
STATUTORY AGENT

Steven L. Lisker, whose address is
2355 East Camelback Read, Sulte
615, Phoenix, Afizena, B5D16, and
who has been @ bona fide rasident of
the State of Anzona for more than
three (3) years last past, is hereby
appointed and dasignated as the
iniial statutory agent for the
corporation.

Artide §

PLURPOSE OF THE ASSOCIATION
The object and purpose for which this

aticn |s organized s to provide
for the management, maintananca
and care of the Areas of Association
Responsibility and other property
owned by the Association or prop
placed undar Its jurisdiction and to
perform all duties and exercise all
rights impased on or ghranted to the
Asgsociation Project
Documents. In furtherance of, and in
order o accomplish the foregomg
objact and purpose, the Association
may transact any or all iawiul
business for which cnrﬂarahons may
bie incorporated under the laws of the
State of Arizonaz, as they may be
amended from time to time.

Article &

CHARACTER OF BUSINESS
Tha character of the business that the
Association intends to conduct in
Arizona s to provide for the
mana ement, malntenance and care

the Areas Association
;gunﬂblllty and to exercise and
rm such cther powers and duties

nted to the
Projact

as are Imposad on or
Association by -]
Documents,

Article 7
MEMBERSHIP AND VOTING
) RIGHTS
The Mambers of the Association shall
be the Owners of Lots. All Owners of
Lots shall be mandatory Members of

the Assoctation, and no Member shall
have the right to resign as a Mambar

of the Association. By acquiring fes
tile to or otherwise becoming the
Qwnar of a Lot, a Parsen censents to
becoming a Member of the
Assaciation. As provided in the
Declaration, there initially will be two
classes of Membership in the
Assoclation. Each Owner shall have
such rights, privileges and votes in the
Association as are set forth in the
Project Documents. The provisions of
the Declaration pertaining to classes
of Membership and the voting rights of
the Members are incorperated in
thase Adicles of Incorporation by
reference.

Article 8
BOARD OF DHREGTORS
The number of directors constituting
the initial Board of Directors shall be
three (3}). The names and addrasses
of the initial directors of the
Association who shall serve until their
successors are elected and qualify
are as follows:
MName
Mailing Address
Frank Puma
15111 N. Pima Road, #100
Scottsdale, Arizena B3260
Thomas Zamara
15111 N. Pima Road, #100
Scottsdale, Arizona 85260
Barbara Ditchey
15111 N. Pima Road, #100
Scottsdale, Arizona BS260
The Board shal adopt the initial
Bylaws of the Association. The power
to alter, amend or repeal the Bylaws is
reservad to the Members except that
Declarant, so long as Declarant owns
gne or mare Lots, and thereafter, the
Board, without a vote of the Members,
may amend the Bylaws in order to
conform the Bylaws to the
requirements or guidelines of the
Federal Mational Mortgage
Assgciation, the Federal Home Loan
Mertgage Corporation, the Faderal
Housing Administration, the Veterans
Administration or any federal, state or
local governmental agency whose
approval of the Project, the Plat or the
Project Documents is required by law
or requested by Declarant or the
Association. So long as Declarant
oWns one ©of  mdre any
amendment to the Bylaws mist be
approved in vmhng by Declarant.
Aricle 9

QFFICERS
The following persons shall be the
initial officers of the Association and
shall hold the positions opposite thelr
names until their successors have
been elected and qualify:
Frank Puma - President
Thomas Zamara - Vice Prasident
Barbara Ditche: Searetary.fT reasurer

LIMITATION ON LIABILITY OF

The nnal hablh or a director of
the ciation to the Association or
its Members for monetary damages
for breach of his fiduciary duties as a
director is hereby eliminated to the
extent permitted by the Ardzona
Nenprofit Corporation Act, as it may
e amended from time to time. An

repeal or modification of this Articla 1

shall be prospective only and shall not

SECEIVED

APR.2 4 2006

ARIZONA CORP: COMMISSION




adversely affect the personal liabllity

. .-—of a directoe or-prigr diractor for any

act ar amission ocouming pror to the
effecive date of such repeal or
medification.

Article 11

INDEMNIFICATION

The Association shall indemnlfy any
Persen made a party to any civil sult
ar cririnal, administrative of
investigative action, other than an
action by or in the right of the
Association, by reason of the fact that
he is or was a Member, director,
officer, employee or agent of the
Asgsociation against expenses,
including  atomeys’  fees, and
judgments, fings and amounts paid in
settlemant actually and reasonabl

incurred by him in connection wi

such actfon, if he acted, or failed to
act, in good faith and he reasonably
beleved (i} in the case of conduct in
on  offickat  capacity  with  the
Asscciation, that the condyct was in
its best interests, (i) in all other cases,
that the conduct was at least npt
opposed to its best interests and (i)
in the case of any criminal action or
proceeding, that he had no
feasonable cause 1o believe the
conduct  was  unlawlul.  Any
indemnification of the Members,
directors, officers, employees or
agents of the Association shall be
governed by and made in accordance
with the provisions of the Arizana
Revised  Stawtes  pertaining  to
nonprafit corporations, Any repeal or
modification of this Aricle 11 shall ba
prospactive only and shall ot
aoverssly affect, defeat or mit the
fght of any Person to indemnification
for any act, or failure to act, ogcurrin,

prior the effeclive date of sucl

repeal or modimﬂon.

e 12
AMENDMENTS
These Asticdes may be amended by
Members who awn not less than
seventy-five percent (75%) of the
authpnzed votes in the Assecdalbion;
rovided, however, that so long as
eclarant owns any Lot, Daeclarant,
and thereafter, the Board, withcult a
vaote of Members, may amend these
Arlicles in order to conform these
Articles 1o the requirements of
uidefines of ke Federal National
ortgage Association, the Federal
Home Loan Mortgage Corporation,
the Federal Housing Admimistration,
the Veterans Administration or any
federal, state or local govemmental
agency whose epproval of the Praject,
the Plat or the Fralect Documents is
required by law or requested by
Peclarant or the Assaciation. $o long
as Declarant ownis one or more Lots,
any amendment fo thesa Articles must
ba approved in writing by Declarant.
Article 13

DISSOLUTION
The Associatioh may be dissolved
with the assen! given In writing and
signed by Members representing not
less than ninety percent (90%? of tha
authorized votes in each class of
Membership in the Assaciation. Upen
dissolution of the Association, other
then Incident to a merger or
consclidation, the assets of the

Assaciation shall be dedicated to an

agency to be used
{or purposes similar o those for whith
this Association was created. In the
event that such dedication is refused
acceptance, such assets shali be
granted, conveyed or assigned to any
nonprofit  corperation,  association,
frust or other organization to0 be
devoled to such similar purpose. So
long as Declarant owns one or more
Lots, any dissolution of the
Assaciation must be approved in
writtng by Declarant.

Aricle 14

The  corporation  shall exist
perpetually,

Articla 15
ASSESSMENTS AND FEES
Each Member shall be obligated to
pay Assessments and other fees and
charges to the Assodation in
accordance  with  the  Projeqt

Documents.

INCORPORATOR
The name and address of the
incorparator of the Association |s:
Name Address
Frank Puma
15111 N, Fima Road, Suite 100
Scottsdale, Arizona BS260
Dated this 16th day of February,

2006
fs/ Frank Puma
Frank Puma
4119, 4121, 4424106
RR-956413%




