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-1246252-4 VERANDA AT VENTANA CONDOMINIUM ASSOCIATION Page 2
5. CAPITALIZATION: I {Business Corparations and Business Trusts are REQUIRED to complete this section.)
Business trusts must indicate the number of transferable certificales held by trustees evidencing their beneficial interest in
the trust estate. PLEASE PRINT OR TYPE CLEARLY.
6a. Please examine the corporation’s original Articles of Incorporation for the amount of shares authorized.

Number of Shares/Certificates Authorized Class Series Within Class (if any)

5b. Review all corporation amendments to determine if the original number of shares has changed. Examing the
corporation’s minutes for the number of shares issued.

Number of Shares/Certificales Issued Class Series Within Class (if any)

6. SHAREHOLDERS: | (Business Corporations and Business Trusts are REQUIRED to complete this section.)

List shareholders holding more than 20% of any class of shares issued by the corporation, or having more than a 20%
beneficial intarest in the corporation. PLEASE PRINT OR TYPE CLEARLY.,

Name: Name:
none £
Name: _ Name:
7. OFFICERS PLEASE PRINT OR TYPE CLEARLY. YOU MUST LIST AT LEAST ONE.
Name: Debhie Clark i Name: _ Jennifer Favela
Title: President Title: Segty/Treasurer
Address: 7785 Baymeadows Way, Ste 200 Address. 7785 Baymeadowg Way, Ste 200
Jac i 1 FL 32256 Jac] {11 FL. 32255
Date taking office: — 420407 | Date isking office: __4/20/07
Name: Janice—R.—Long Name:
Title: _Vice President Title:
Address: _ 7785 Baymeadows Way, Ste 200 Address:
_Jacksonville, FL, 32258
Date taking office: _4/20/07 Date taking office:
8. DIRECTORS PLEASE FRINT OR TYPE CLEARLY. YOU MUST LIST AT LEAST ONE.
Name: Debbia Clark Name: _ Jenpnifer Favelis
Addggss: 7785 Raymeadows Way, Ste 200 Address: 77835 Baymeadows Way, Sts 200
Jacksanville. FL_3275R Jacksonville, F[, 32256
Date taking office. 4/20/07 Date taking office: ___4/20/07
Name: Janice R. Long Name:

Address: __7785 Baymeadaws Way, Ste 200  Address:
Jacksonville, FI. 32256

Date taking office: ___4/20/07 Date 1aking office:
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Flnal Opersting Budget for Yeranda ai Ventana Year Ending 2007

2006 2007 Related Notes
Condo Association Dues k4 75,0920 $ 5,032 00 Based on 2008 Rates
Special Assessment $ - .
Other Inconie
Utility Reimbizsement $ - H 1,200 00 Reimbursed by Unit Owmery
Legal & Collection Fee Income 14 - H 30000 Attomncy Fee Reimubursement
Administcative Fess 3 - 5 -
Late Charge Income 3 - 5 10000 Late Charges
NSF Cheek Fee Income 5 - $ -
Kay, Locks, Lock-Outs H - $ -
Miseellaneous Tucome § - $ 1000
Enterest fcome 3 - $ 4000 Interest on Bank Accounts
Total Other Income E « $ 1,650.00

Totil Income 5 T5,032.00 E T75,652.00 .

Salarles & Employee Costs :

Satary Expense $ 15,493 90 5 11,750 00 i

Group Health lnsinance Expense § - H 1,200 00 |

Woikers Compensation Expense ] - H 300 00 ;

FICA Tax Expense 3 - 3 2,400.00

Total Salaries & Employee Costs § [3,453.00 5 16,250.00 4% [acreado in July 2007 and Wotkers Comp |
H

Lhilities ;

Electtic: Housc -1 4,500 00 $ 4,000 .00 Slightly overstated based on 2006 expenses

Water 3 2,780 00 £ 3,500 00 Elndersated in 2006 budget

Sewes 3 L7000 11 3,500 00 Understated in 2006 budget

Gaa ] 1,800 00 $ L,800.00

Tsash Removal 3 1,50000 5 1,500 00

Telephone 5 53000 3 23000

Answering Service H - 3 6000 Meverbudgeted in 2006

Mabile Commanication H . $ - i

Cable % 130.00 $ =« Mot expensed in 2006

Total Utikities $ 14,060,080 5 14,816.00

iphad [

Management Fee Expense L 571200 |4 5,092 00 Budget inis-appropiisted in 2008

Legal Expenss s 25000 8 25000 Lein Processing

Accounting Expense 3 8300 5 B3 00 Mise Accounting Charges

Other Proficssional Fees b 2100 - 21.00 Misc

Total Matiapement & Professional Fees $ 5,066.00 [ 5,446.00

LContraet Serviges

Budget too conservative in 2006, Includes

Landscaping 3 3,100 00 $ 5,00000 addionsl services

Fountain Servics 3 - $ - .

Pool 5 - $ 47000 Excladed in 2006 Budget

Exterminating $ 67900 $ 660 00 Includes Monthly Service and Inspections

Fite Alarm Safety and Monitozing $ R $ -

Burglar Alarm Monitoring H - 5 -

Security Patrof Services $ 185 0G $ 190 00

Valet Trash Setvice H - H -

Elevator 5 - H -

Cable Contract Service H - s -

ISP Service Provider 5 10,1800 $ §0,130 00

Parking/Valet Contract § . $ -

Miso Coniract Services 3 - $ BO 0O

Contract Cleaning 5 . $ 250.00

Totel Cantract Services E 14,144.00 5 17,550.00
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Final Opovating Budget fat Veranda at Ventans Year Ending 2007

All Standard in this Category

Non-pfonthly Conteact Servives
Electrlc Contrrot b - 3 50 00
Poot Continct Repairs - 5 . H -
Inigation System Caontract $ . H 3000
Root Contrast 3 - 1 24 00
Plumbing Contract H - 3 60 00
HVAC Contract 5 - 3 -
Lotk & Key Cantract 13 - $ -
Cmipeutry Contract 3 - $ 1000
Corpet Clenning/Repair Contract s - 3 -
Nm-MnnﬂllzConm SEI\‘ice;s 3 - 5 295.00
Administration Fees 5 16700 1 230 00 Collectiona, prepartion of liens
Bank Charges $ - L 1300
Offioe Snpplies 5 25000 3 25600
- Clubhouse Food & Drink $ - H 50 00
Uniforms 5 92 00 H 92 00
Postaga 3 300 00 $ 20000
Subscriptiona H - H -
Copying/Printig s 300§ 375 00
Computess Expense $ 13500 3 13500
Office Equipment & Rental H . - 3000
Credit Services H . H -
Food & Enlertainment £ . H -
GaxMileage Expense $ - 1 10.00
ml Administrative & General 3 1=219.00 [] 1,407.00
Marketing & Promational Expense
Signs end Banners 5 300 $ 15000
Businegs Cards and Stationary - - $ 3445
Regident Activities & Resident b} 40800 3 408.00
Total M!rkw" & Promotion $ 458.00 5 59243
Generol Supplter
Hardware Supplies $ - 1 100.00
Comnon Asea Suppliss 5 - H 100 00
Elgetrical Parts Supplies 5 25000 H 100 00
Plumbing Supplies H 10000 $ 3000
Health/Safety Supplies £ 943 00 L plekii}
Pool Supplies s 900§ 100 00
Giounds Mtn Supplies $ 89900 s 35000
HVAC Supplies . H 7500 5 100 00
Light Bulb & Fixtures Supplic H - 5 5000
Clening Supplies 5 20000 L1 12500
Paint Supplies - 5 200,00 s 100.00
Totad General Sl_lm)]iﬂ 5 2 746.00 ] 1,273.00
Golf Cart Maintenance 13 - § 12000
Gate Repairs & Mamtenance s 150 00 s 45000
Gym Equipient Repaira $ 225 00 $ 225 00
Firs Safety Maintenance 3 - $ -
Fountain Supply & Malntnance $ - 5 60.00
Total Geueral Matmenance & Repair 5 375.00 ] £55.00
Total Qperating Expenses [ 54,561.00 ‘S 38,580.4%
Net Operating Be{ureﬂ 3 20,471.00 3 18,101.55
Tazes Liggrmse Interesi & Injtirance
Inguranca Expense 3 6,00000 H 10,328 00
Permits 3 27400 b1 2500 .
Aszociation Fees $ 4,933.00 5 4.953.00
Tedal Taxes, License & I 5 10,980.00 [ 15,306.00
Rept Reserve s 949100 5 1217308
Total Replacetnertt for Reserve $ 9.491.00 [3 12,173.08
. ***Eorecasted Shortfall each month to be
Net Income 3 - k3 {9,377.53) fundad by Developer




Operating Account

Working Capital

Reserve Account

Residents Accounis Receivable
Prepaid Insurance

TOTAL ASSETS

CURRENT LIABILITIES:
Accounts Payable
PrePaid Rent

Accrued Expenses
Intercompany Payable

Subtotal Current Liab.
RESERVES:

Subtotal Reserves
EQUITY:

Retalned Earnings

Current Year Net Income/(Loss)

Subtotat Equity

TOTAL LIABILITIES & EQUITY

Veranda at Venfana Condominium

Balance Sheet
As of 02/20/07

ASSETS

$ 898332
78,258.57
86,984.14

251,739.80
30,984.00

$ 456,949.83

LIABILITIES & EQUITY

$ 15.887.99
62,469.41
24,158.78
24,795.30

$ 12731148

$ 28543556
44.202.79

$ 329063835

$ 456,949.83

Page: 1
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Please Enler Corporation Name: VERANDA AT VENTANA CONDOMINIUM Aflgie number -1246252-4 Page 3

9. FINANCIAL DISCLOSURE (A.R.S. §10-11622.A.9)

Nonprafil corporalions must attach a financial stetement (e g. income/expense staterent, balance sheel including assets, liabilities) Al other
forms af corporations are exempt from filing a firancial disclosure

9A. MEMBERS (A.R.8. § 10-11622.A.6)
| This corporation DOES 3 DOES NOT (3 have members.

Only Nonprefit Corparations must answerthis questioﬂ

10. CERTIFICATE OF DISCLOSURE (A.R.8. 8510-1622.A8 & 10-11622.A.7)

Has ANY person serving either by election or appointment as en officer, diractor, trustee, incorporaler andfor parson contrnilmg or helding more
than 10% of the issusd and outstanding commeon sheres or 10% of eny other proprietary; beneficial or membership interest in the corperafion
beem: [Undedined portion pertains to business corperations only]

1 Convicted of a felony involving 2 transaction in securities, consumer fraud or antm'us’c in any state or federal jurisdiction within lha seven
year period immadiately preceding the execution of this cerlificate?
2 Convicted of a felony, the essential elements of which consisted of fraud, misrepresentation, thel by false pretenses ar rastralnt of trade
or monacpoly in any state or faderal jurisdiction within the seven year perlod immetiately preceding execution of this certificate?
3 Or are subject to an injunction, fudgment, decree or permanent order of any state or faderel coust entered within the seven year pericd
immediately preceding execution of this certificate where such injunction, judgment, decres or permansnt order involved the violatien of:
() frawd or registration provisions of the securities laws of that jurigdiction, or
{b) the consumer fraud laws of that jurisdiction, or
() the an$itrust or restraint of tiade fawa of that jurisdiction?

| One box must b marked: | YES O3 NO &I

it "YES", the following Information must bs submifted as an attachment 1o this report for each parson subject to one or more
of the actions stated in lems 1. through 3. above.

1 Full namae and prior names used & Date and location of birth

2 Full birth name 6 Sociat Security Number

3 Present home addrass, 7 Tha nature and description of each conviclion ar Judiclal action,

4, Prior addresses (for immediate tha date and location; tha court and publlc egency involvad, and
preceding 7 year perod). the file or cause number of the case

VOCATION (A.R.S. §§10-202.D.2, 18-3202.0.2, 10-

16238 10.11623) T '
A} Has the corporation filed a petition for bankruptoy or appolnted a receiver? | One box myst be marked: YES O NOfk

E) Has any pemun servhg as en officer, director, trusiee or !noorporator of the corporation sarved In any such capacity OR held o controllied

jed and outstanding commeon share er proprietary, beneficial or membership interest in any othey
\Ahioh has been placedin bankruptoy. recedvership or had its charter revoked, or administratively or judicially dissolved by any state
or jurisdiction’?
[Underlined portion pertsins to business corparations only] One box must bemarked; { YES [ NO &k
Iif *YES" 10 A andfar B, the following Information_must be submitied as an attachment to this report for each person subject ta the
staternent above..
1 The names and addresses of each corporation and the person or persons involved (g officer, director, trustee or major
stockholder)
2 Tho stata In which sach corporation was a) incorporated b) transacted business.
3 The dates of corporate operation.
4 if any involved parson {licted in #1} has been involvad in any other benkmptc)- procaedlng within the past year, the name and
address of each corporation.
5 Date, Case number and Court where the bankruptcy was filed or recehrer appointed,
8 Name and address of court appointed recedver.

12. SIGN RE ] I M8 must be signed and daled by at least one duly authorized officer or they will be rejected.

| declare, under panalty of law that all corporats Income tax raturne requlred by THie 43 of the Arlzona Reviesd Stafutes have been
filed with the Arizona Department of Revenus. | turther declare under penalty of law that | (we) have examinéd this report and the
certificate, Including any attachments, and to the best of my (our) knewiedge and bellef they are true, correct and complate.

Name Qém,;‘ A. Lonsg Date #/23/5 7 Name _Date
Signature : Signature

Tte__ " Ve Fres nd- Title
{Signator(s) must be duly authorized corporate officer(s) listed In section 7 of this report.).




