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January 19, 2006

Re: Milano Terrace Private Residences Condominium Association — Financial Statement
Dear Board Member:

Enclosed please find the December 2006 financial statement for your review. The
following is a bnet‘ synopsis of the month’s actmty _ :

Bualance Sheet ltems:

Asset: At month end, total cash available to the Association was $225,332.93.

Operating Statement Report:

Income: Total income for the month was $65,120.37.

Maintenance and Repair; Total Maintenance nd Repair coste were $1,823.98.
Supplies: Total cost for supplies for the month were $5,562.83.

Utilitiey: Total cost of utilities for the month were $6,275.35.

General: Tot:;i General Expenses for the month were $8,747.25.
Tronsfer to Reserves: The reserve transfer for the current month was completed.

Profit/Loss: The Association has a current month profif of $34,603.55, and a year to date
profit of $106,003.85.

If you have any questions please feel free to contact s at (602) 508-1974.
Sincerely,

Andi Stamton

Parker Finch Management

Accounting Depariment

&ne.

3838 N. Central Avenue ¢+ Sudee 1100 + Phoenix ¢ Arizona ¢ 85012
{602) 508-1974 + Fax: (602) 508-1978 * wwwParkerFinch.com
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g:12PM Balance Shest
12/31/2008
Scoltsdale AZ 85254 Parker Finch Managemnt-Phosnix
3838 North Cantral Ava
Suits 1100
Phoanix, AZ 85012
ASSETS
Operating Funds
US Bank-Operating 105.858.55
Total Operating Funds 105,858.55
Reserve Funds
US Bank-Reserves 118,481.40
‘Total Reserve Funds 1 19,481.40 :
TOTAL ASSETS 22533905
LIABILITIES & EQUITY
Resarvas Equity
| Alr Condiioning/Heet 511.80
Block Wall 1,173.50
Building-Structure 6,000.00
Entry Monuments 440.10
Clubhouse 5,364.20
Concreta 353.10
Batcony/Dack 5,381.40
Equipment-Fool 500.80
Canopiea/Siding 7.830.70
Mailboxes 137,
Qates 1,085.8D0
Fumniture~Clubhouse 2503.30
Furniture-Poos 524.10
Powerwashing 2,802.20
Landscaping Sprinkle
Chimney Cleaning 2,765.30
Elechical 156,80
Lights 1413.20
Painting 7.013.70
Signs 1,022.50
Pool Repairs 7A458.60
Ramada 1.549.00
Roof Repair 30,403.30
Garage Maintenance 583.80
Stalsways 504.00
Streets/Sidewnlks 2,694.60
Stresat - Seal Coat 4,328.80
Working Capltal 23400.00
‘Tolml Reserves Equlty 115,335.10
Equity
Currant Yaar Met Income/l.oss 108,003.85
‘Total Equity 108,003.85
TOTAL LIABILITIES & EQUITY 228,.330.95




1253112008 {1310 Milano Temace Page: 1
8:12 PM Income/Expense Statement
12/31/2006
Scottsdale AZ 85264 Parker Finch Managemnt-Phoenix
3838 Narth Ceniral Ave
Sulte 1100 :
Phoenix, AZ 85012
X WMONTH P L] . T ANWUAL
ACTUAL Y ACTUAL  BUDGEY V. EV
INCOME
4100  Homeownsr Maintenance 4580152 40,320 548152 41475884 483,840 -68,080. 0B 483,840
4110  interpst-Checking 53.85 g 53.85 338.24 0 336.24 V]
4116 Fines 200.00 4] 200,00 225.00 0 22500 0
4120  Lale Payment Chaiges 185.00 0 185.00 540.00 o  540.00 ]
4123  Working Capiial 2,160.00 0 2180.00  51,680.00 0 51,560.00 0
4140  Miscellaneolis Income 0.00 o 0.0D 483.00 0 453.00 0
4175  Tranafor Feesa 0.00 o 0.00 800.00 D §00.00 0
4130 Disclosure Statements 0.00 0 0.00 2,255.00 0 225500 0
4200  Unclosed Unite-Deveiopar 16,740.00 0 16.740.00 165,B880.00 0155,880.00 0
TOTAL INCOME 65,120.37 40,320 24,800.37 #28,915.18 483,840 143,079.18 483,840
EXPENSES
Malntenance and Repalr
15050  Carpet Cleaning 0.00 145 14500 0.00 1,740 1,740.00 1,740
5070  Clubhouse Maintensnce .00 83 53.00 0.00 758 758.0D 756
5080  Concrste 0,00 40 40.00 0.00 AB0 48000 480
5160 Extarminating 0.00 1,782 1,782.00 328,00 21,504 21,178.00 21.5D4
£180 Fire Equipment 0.00 2t 21.00 4,260.04 252 -1,008.94 252
15188  Gate Repak 1,747.40 0 -1,747.40 11,777.92 0 -11,777.99 ]
P 5200  Jankonal Services 0 0 0.00 2,860.00 0 -&m oo [}]
E210  Lakes-Fountalns 175.00 0 ~175.00 203.58 D -90359 D
6226  Landscaping-Lawn Service 0.00 3445 344850 18,5610.00 41.382 22,872.00 41,382
5240  Light Malntenance ©.00 20 20.00 0.00 38.00 348
§250  Locks 0.00 a2 32.00 0.00 384 .384.00 - a4
5260  Misc Maintenance & Repair 116.80 0 11880 118.80 0 118 80 (1]
5320 Plumbing 0.00 250 250.00 0.00 34000 3,000.00 3,000
5330  PoolLabor 0.00 0 0.00 2 ‘ 0 -2250.00 0
5335  Pocl Repairs o.00 0 a.00 3.481.00 0 -3,191.00 0
B37C  Repaira Pald by Insumnce -11,700.08 & 11,700.96 71.58 b 607158 0
5446  Sprinklar Rapair 48.64 135 883 = 1,181.86 1620 458.44 1,820
5460  Streat Repal 0.00 30 30.00 0.00 360  360.00 380
5485  Sfreet Sweeping 0.00 176 176.00 0.00 2,100 2,100.00 2,100
| 6400  Tree Trmming-Maintenance 0.00 75 75,00 800.00 800 300.00 800
;5500 T.V.-Cable B2.30 0 BL.30 217.50 0 -217.50 0
| 5540  Exterminating Contract 0,00 a 0.00 3.417.60 o -34750 o
, 5580  Gate Maintenance Contract o.00 ] 0,00 546.00 0 -540.00 4]
5570 Janitorlal CGontract 2,800.00 0 -2,B800.00 28,320.00 ¢ .28,330.00 0
5580  Landstaping Contract 8,170.00 D -5,47000  18,510.00 0 -16,510.,00 o
6610  Misc Labor Contract 1,836.71 0 -1,836.71 1.922.71 0 192271 0
2820  Pool Service Contract 750.00 D  .750.00 4.4565.00 0 445800 D
Total Maintenance and Repair 1,823.98 8,236 441152 54,300.30 74,825 -18,474.30 74,826
Suppliea
6030  Electrical 0,00 218 21800 19462 2828 2433.38 2,828
8050  Equipment-Onsite 0.00 56 66,00 0.00 880  830.00 aap
8060  Fertilizer 0.00 76 7550 0.00 806  908.00 6
6400  Janforisl Cleaning 0.00 B85 85,00 0.00 780  780.00 780
8110  Keys/Gals Remotas 0.00 A 21.00 0.00 252  252.00 252
6420 Misceliansous Suppies Q.00 85 85.00 0.00 780  780.00 780
8125 Office 5uprlu 48,30 225 1N 174.82 2700 252513 2,700
6140  Pool Supplies €080.00 150 -510.00 £584.16 1,800 -3,794.15 1,800
8150  Posligs 314.78 120 -AM.75 §11.33 1,440 62367 1,440
6165  Coples & Faxes 124.95 0 -124.85 1,088.20 0 -1,08820 0
8170  Sead 0.00 50 406.65 788.72 505 -184.12 505




12/31/2008 0710 Milano Temace Papa: 2
8:12 PM Income/Expenss Statement
1213172006
Secitsdale AZ 85254 Parker Finch Managemnt-Phoanix
3838 North Canfral Ave
Sufie 1100
Phoenix, AZ 85012
, MONTH | . f Yo N ANNUAL
ACTUAL  BUDGET VARIANGE - ACTUAL BUDGET  VARMANCE BUDGET
8180 Signs 0.00 10 10.00 0,00 120 120.00 120
8160  Sprinkler Repair 0.00 225 22600 £88.21 2700 201179 2,700
6200 Tools 0.00 2 2200 0.00 2684 264.00 264
8220  Trees-Shrubs-Flowers 441683 205 421183 10,354.51 2460 -7.688.51 2,480
8230  Water & Pool Fealures 0.00 0 0.00 '420.00 0 -420.00 o
8240 Weed Control 0.00 185 185.00 0.00 2,240 2.34D.00 2,340
Total Supplies 5,562.83 1,702 -3,86078  20,128.56 20,425 298.04 20,425
Wtilities
7015  Electical-Commen Area 54.08 2,808 2,783.08 280502 . 33,697 3080158 33,697
7026  Elechical-Clubhouse 0.00 0 o0 1143881 7 0-11,13591 0
7045 Gas 3,508.70 1450 -2,066.99 2909301 : ‘.1?397-11 880,48 17,307
7085  Propane 0.00 200 200.00 000 : 2.400 2.400 .00 2,400
7076 Refuse (Trash) .00 280 280.00 16,233.18 3,360 -12,B76.18 3,380
7080  Sewer 000 3,425 3,425.00 300 41100 41,100.00 41,100
17080 SewerWalar 0.00 o 0.00 312287 D -3,122.97 )]
11286 Water 2. 714.56 3428 T13.44 40,893.36 4% 136 142.84 41,136
Total Utiitiea 6,275.35 11,501 531541 103,39045 138,088 33,698.57 130,089
Insurance
7260  Association Master Insurance 000 518 541900 8384332 61428 -22415.32 61,428
7280 Directors & Officers Liabllity Insurance 0.00 250 250.00 1,268.00 3,000 163200 8,000
7300 Miscallanaous Insurance 0.00 180 180.00 .00 2,280 228000 2,280
7330  Workmens Comp Insurancs £.00 20 2000 0.00 ‘240  240.00 240
Total Insurance 0.00 5518 557000 B85,211.32 66,948 -18,263.32 66,548
General
8010  Accounting 0.00 75 75.00 0.00 o00  800.0¢ 200
8030 Meaeiing Facllity Q.00 D 0.0D 1897 0 -18.87 0
8040  Bank Service Chamge 48.00 15 -33.00 78.36 180  100.85 180
8045  Boand Meeting Faciily 0.00 25 25,00 0.00 300  300.00 300
8055 CableTVv. 0.00 0 0.00 82,39 0 82.39 0
BO76  Chack Printing Charges 225 3 075 225 36 3375 38
BO9S  Compliance Consultant/ Conrdinator 143.00 0 -143.00 708.50 0 -708.50 0
8105  Coupon Books 455,80 0 48580 485,60 0 85650 0
8119 Deposits-Secrity 0.00 224 22400 0.00 2.688 2,888.00 2,688
8120  Disclosure Statement 250.00 0 -250.00 3,350.00 0 -3,350.00 0
8130  Dues-Subscriptions 0.00 20 20.00 0,00 240  240.00 240
a1ed Late Nolices 0.00 D 0.00 A80.00 g -480.00 a
8182 Demand/Late Letters 44500 D 44500 1,240.00 € -1,240.00 0
8200  Lagal Fees 0.00 $00  100.00 0.00 1,200 1,300.00 1,200
8225 Lisn Faes 550,00 0 -850.00 880,00 4 -880.00 i)
B250  Management Foes 2,888.00 288 000 3568000 32,2568 -3,433.00 32,258
@280  Miscellanapus Administration 4500 0 -45.00 335.00 0 -335.00 0
3230  Miscallaneous Seneal 0.00 0 Q.60 0.04 0 -0.01 0
8330  Permits & Licenses 0.00 15 15.00 1,170.00 180 -890.00 180
8385  Printing & Copiea 58.50 0 -58.50 157.00 0 -~157.00 7]
8380  Refurrts (Overpaymants) Q.00 0 0.00 200.00 o <2hood 0
‘| 8380  Ralmbursement-Daveloper 0.00 D 000  40,320.00 0 -4D,320.60 0
8430  Securlly Service 3.044.00 376 -3560.00 1040043 4500 -5,900.43 4,500
8470  Transfer Fees 0.00 1] 4.0a £00.00 0 -8DD.DD D
Violation Cariified Letters ] 0.0 37.50 0 -37.50 Q
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8:12 PM Income/Expanes Statement

- 12/31/2008
fcoltsdale AZ 85254 Parker Finch Managemnt-Phoanix
. 3838 North Central Ava
Sulte 1100
Phoenix, AZ 85012
ACTUAL __ BUDGET _VARWNCE ACTUAL  BUDGET  VARIANCE BUDGET
Total Genoral 8,747.25 3,540 -5,207.28 9599590  42,48D .53,515.00 42 480
Recorves

9014  Inferast - Resoves 2259 0 2258 145.30 o
BO30  Air Conditioning-Heat 54.90 54 0.00 888.40 B7D
' 8045  Blockwall £8.00 88 0.00 1,173.50 1,178
'O050  Buikiing-Struciural 500.00 500 0.00 €,000.00 8,000
8088  Entry Monument 35.00 35 0.00 440,10 442
2075  Clubhouse 397.00 g7 0.00 5,354.20 4,753
9077 Concrete _ - 3200 az 0.00 assno 351
B085  BakonyDeck : 451,00 451 - 0.00 536140 5 5,357
¢05  Equipment-Pool . : . 4200 42 .-0.33 50060 - ... 500
9122 Canopies/Siding o 850.00 880 . 000 - 7,830,770 7,833
9126  Gatea - 88.00 88 ~ 000 108580 1,087
9140  Fumiture-Pool 42.00 42 - 0.00 52410 - 526
9147  Powerwashing 231.00 231 . 000 280220 280 2.805
4180 Spiinktar Controller 3800 38 4.00 498 .80 506 3.4 500
8182  Chimney Cleaning 233.00 233 0.00 2,755.30 2,752 -3.30 2,752
=210 Lights 122.00 122 0.00 1,413.20 1,400 420 1,400
9215  Maiboxes 14.00 14 0.00 137.40 135 240 135
8245 Signs 81.00 81 0.00 1,022.50 1.027 4.50 1,027
9280 Pool 230.00 23p 0.00 284740 2846 -1.40 2.846
p285  Pocl Repsais 804.00 604 0.00 730820 7314 .4.80 7314
9275 Ramada 124.00 124 0.00 1,549.00 1,554 5.00 1,654
8310  Rool Repalr 2,537.00 2,537 0.00 3040330 30,400 -3.30 30,400
8317 Gampe Meintenanca 47.00 47 0.00 683.80 = &8 2.20 588
8318 Stairways 0.00 0 0.00 504,00 ¢ -504.00 0
8320  Sidewalks/Streets 176.00 1768 0.0D 2,081.70 2,078 270 2,076
9322  Sireet- Seal Cost 408.00 498 .00 5.941.80 5,041 -0.60 5541
8380  Working Capital 0.0 0 o0 2sd40D00 ¢ . 0 O.2340000 o
§375  Painting 567.00 687 0.00 7.013.70 °  FONM 200 7,011
8640  Fumniture-Clubhousa 212.00 212 0.00 250830 2500 -3.30 2,500
Total Reaerves 8,107.44 8,130 2228 124,390.20 87,534 -24,386.76 $7,534
TOTAL EXPENSES 30,516.82 38,777 6,260.18 52091533 441,302 -79,613.57 441,302

NEY INCOMENLDSS 34,603.55 3,543 31,080.53 103,003.85 42,533 63,465.61 42,538




01/19/07 6:05 PM Bank Reconciliation Page:

Bank Coda: 0110a Milano Texr Operatin

As of Date: 12/31/2006

Bank Balance As Of 12/31/2006 145,727.61
Deposit In Transit RM 2,507.50
Dutstanding Checks AP ~7,958.46
Adjustmenta: ACE Return Ras -180.00

Res Trans Clr Jan 07 -38,238.10

Adjusted Bank Balance

Book Balance As Of 12/31/2006
Intereat Income
Bank Charges

Adjusted Bock Balance

165, 5558.55

105,804 .70
53.85
0.00

05, 858.5




01/19/07 6:05 PM Outstanding Check List Page: 3

Bank Code: 0110a Milano Texrr Operatin
For Checks Dated 12/31/2006

Check Date Vendox Iype Amount
000601 12/18/2006 1050 Southwast Gas Corp M 720.51
p10018 11/16/2006 1050 Southwast Gas Cozrp c 0.01
010033 12/21/2006 1016 Cox Communications c 82.39
010036 12/21/2006 1056 Waste Management c 1,350.71
010038 12/21/20086 95995 Parker Finoch c 250.00
010039 12/29/2006 1005 Arizona Public Sexvice Cc 54.09
010040 12/29/2006 1015 City Of Phoenix Cc 2,714.56
010041 12/28/2006 1050 Sounthwest Gas Coxp C 2,786.1%

—WWW

Report Total : 7,958.46
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