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ARTICLES OF INCORPORATION

OF
PORTLAND PLACE CONDOMINIUM
ASSOCIATION, INC.
an Anzona nonrrofli:_t f:omorah'nn
L

TICH
NAME OF THE ASSOCIATION
The name of the association shall be
PORTLAND PLACE CONDOMINIUM

ASSOCIATION, INC. {tha
"Association”).
TICLE Al
DEFINED TERMS/CONFLICTING
PROVISIONS
Capitalized tarms used in these
Articles of  Incorporation  without
definition shall have the meanings
spacifiad for such terms in the

Condominium Declaration for Poriland
Place Condominiums, as the same
may ke amendad from lime o time in
accordance with the terms thereof
{the "Dedaraiion™), the tarms and
provisions of which are incorporated
into these Articles of Incorporation by
this reference as if set forth herein. In
the evant any conflict  or
inconsistency between the
Declaralion and these Aricles, the
Daclaration shall control.
ARTICLE Il
PURPOSE AND POWERS

The purpese for which the Assacialion
is organized is the transaction of an
and all lawful business for Mﬂiciyl
nenprodt  associaions  may  be
incarporated under the laws ‘of the
State of Arizona, as they may be
amended from time to lime. The
Association does not contsmplate
pecuniary prafil, gain or private
advantage  for itself or ils
i mambers,  direclors,
the specific primary
purpose for which this Association is
formad is ta pravide for the protection,
impravement, altaration, maintenance,
repair, replacement, administration
and operation of that certain property
situated in the County of Marcopa,
Stata of Arizona, as more particulary
described in the Declaration, the
assassment of axpenses, payment of
losses, disposiion of ‘casualty
insurance  proceeds, and other
matlers  as  provided in  the
Decfaration, and any oifer acfivities in
connection  lherawith  or  relating
thereto and any additions thareto as
may hareafler be broughl within the
jurisdiclion of this Associalion for this
purpose. No part of the net eaming of
the Associatan shall inure to the
benefil of, or be distribulable 1o its
members, directors, officers, or other
private perspns, except thal the
Association shall be authotized and
ampowered 1o pay  reasonable
compensation far services rendered
and to  make payments and
distributions in furtherance of the
purposes set forth in Article Il. No
substantial part af the activities of he
Association shall be the carrying on of
propaganda, or otherwise atlempting
te influence legislation, and
Assaciation shall not parlicipals in, or
intervena in (including the publishing
or distribution of statemenis), any
political campaign on behalf of any
candidate for public office.
Notwithstanding any olber provision of
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these Articles, the Assodafion shall
nat carry on any other activiies not
permitted to be caried on the
Association as a result the pravisions
of the Internal Revenue Code
pursuant to which the Asscciation
seaks to be axempl from Federal
Incoma Tax.
ARTICLE 1V

CHARACTER QF AFFAIRS
The character of affairs thal the
Assoclation inltially interds Lo conduct
is the operalion as an association
govemning residenial condominiums
as contemplatad by the Dedaration.

ARTICLE
MEMBERSHIP AND VOTING
RIGHTS

The Association shall have Members.
Membaership in the Assaciation, voting
and other rights and privileges of
Members, and their liabllity for dues
and assessments and the method of
collection thereaf, shall be as set forth
in the Declaration end any rules
promulgated  thereunder, and
Bylaws of tha Associalion.

TICLE VI
KNOWN PLACE OF BUSINESS

The Association’s knmawn place of
ausinaess shall be 5555 E. Van Buran,
Suile 250, Phosnix, Arizona 85008,

ARTICLE VI

STATUTORY AGENT

The name and address of the initial
Statutary Agent for the Associalion is
23 Law Agant Services, ¢/o Zwillingar
& Georgelos P.C., 425 E.
Camelback Road, Suite 600, Phaenix,
Arizona B53186.

ARTICLE VIl

INCORPORATOR

The name and address of the
incorporatars are;
John Hill
5555 E. Van Buren, Suite 250
Phoenix, Arizona 85008
Wm. Timothy Sprague
2425 E. Camalback Raad, Suite 400
Phaenix, Arizona 85016
Alllﬁnwﬂs, duties and responsibilities
of the incorporators shall cease at the
lima of filing of these Ariges of

Incorporation wilh  1he  Arzona
Cerporalion Commission.
ARTICLE IX
80ARD QF DIREGTORS

The number of persons to serve an
the Board of fhe Association will be
fixed by the Bylaws of the Assaciation.
The inilial Board of Directors of the
Association shall consist of twa (2)
directors. Tha names and addresses
of the parsons who are to serve as the
directors unlil the first annuai meeting
of the members of the Association, or
until their succassors are elected and
qualified are:
John Hill
5556 E. Van Buren, Suite 135
Phoanix, Arizona 85008
Wm. Timothy Sprague
2425 E. Camelback Road, Suite 400
Phaenix, Arizona 85016
ARTICLE X

DISSOLUTION
The Association may be dissolved as
provided far in the Bvlaws of the
Association. Upon any dissolution of
the Association, other than incident to
a merger ar a consolidation, the
assats of the Associalion shall be



dedicated, granled, conveyed, or
assigned 1o any nenprofil carporation,
assacigtion, trust, ar other
organization designaled by the
Members approving lhe dissalution as
being the entity that will ihereafter
perfarm the duties and obligations of
the Asscciation under the Declaration.
ARTICLE XI
AMENDMENTS
Thesa Ardicles of Incorporation may
be amended by an afirnalive vole of
two-thirds {2/3) of all Mermbers of the
Association then entiffed to vate at
any meeting called for ?(lflCh PUrPUSE.
LIABILITY OF DIRECTORS
Ta the fullest extent permitted by the
Arizona Revised Statules (inciudin
AR.S, & 10-3202(B) and AR.S, gg
10-3850° through 1D-3858) as the
same exists or may hereafler be
amended, a Director of ihe
Association shall nat be liable ta the
Association or its maembers for
monatary damagas for any aclion
takan or any failure to take any acticn
as a Director. No repeal, amendment
or modification of this Article, whathar
direct or indirect, shall eliminate or
reduce jls offact with raspect to any
act or omission of a Diraclor of the
Association occurring prior ta such
repeal, amendmant of modification.
INCORPORATORS:
JsfJohin Hil
John Hil
1stWm. Timothy Sprague
Wm. Timothy Sprague
0B/13/2005, 06/15/2005, 06/17/2005
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