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AFFIDAVIT OF PUBLICATION 01757501
for Corporation Commission

ARIZONA CAPITOL TIMES

P.O. Box 2260 Phoenix, AZ 85002 SPRING MOUNTAIN SKI RANCH
Phone: (602) 258-7026 Fax: (602) 258-2504 HOMEOWNEF:: c:ASSOGL'!&TION,

ARTICLES Of INCORPORATION OF SPRING MOUNTAIN SKI
AANCH HOMEOWNERS ASSOCIATION, NG, an Arizona
STATE OF ARIZONA ) ran-pralit corporalion
County of Maricopa )ss In compliance with the requirements of ARS §10-2101, et seq.,
as may from tme
: . ; s - : o time be amended, the undersigned, all of whom are of 1ull be-
l, Ginger Lamb as Vice President and Publisher of the Arizona Capitol 70 % 0 i o e heamssives on the datosot
Times, am authorized as agent to make this affidavit of publication. Under oath, | forth below for the purpose of forming an Arizona non-profit cor-
state that the following is true and correct. poration, The urdersigned incofporator cerfifies and adopts the
Tollowing Articles of incorporalion (" articles").
. . . . . . , . ARTICLE | The name of the Corporation is Spring Mountain Ski
The Arizona Capitol Times is a newspaper which is published weekly, iS O  Ruh Hancowners Assceiaion, . (Crporaten). T Gor
general circulation and Is in compliance with Arizona Revised Statutes §§ poration shall exist perpetually.
10-140.34 & 38-201.A & B. The notice will befhas been published 3 consecutive  ARTICLE Il Terms in all capital letiers used in these Articlas

. \ . without definition shall have the meanings specified for those
times in the newspaper listed above. werms in the Declaration of Gondiions and Rsstrictions for Sii

Maountain Ranch recorded in the Qfficial Records of Maricopa
DATES OF PUBLICATION: County, Arizona {"Declaraion’). In the case of any confiict be-
09!22!2006: (}9[29]2006' 10/06/2006 fween the Articles and the Declaration, the Declaration shalt
control. As used in these Articles. the term "Corporation Prop-

THE NAME OF THE GORPORATION: SPRING MOUNTAIN SKI RANCH 7, shell me e GOMMON AREA all cherrealanc ger

HOMEOWNERS ASSOCIAT'ON, INC. daf its jurisdiction, all properly and improvements within the
PROPERTY used in common b,' and for the benefit d the

CORPORATE FILE NUMBER: 1193920-2 oy e brcugit it radiotes of e Goteraten
ant to the Declaration.

TYPE OF DOCUMENT: ARTICLES Of INCORPORATION ARTICLE 1l PRINCIPAL OFFICE The principal dlice of the

Corporation shall be located al 12443 East Haymare Court,

Chander, Arizona B5248-4195.

ARTICLE 1Y STATUTORY AGENT Jchn Philip Nesly, whose

address is 12443 Fast Haymore Court, Chandles, Arizoma

B5249-4196, and who has been a hona fide resident of the
) State of Arizona for more than three (3) years last past, is ap-

poiniad and designated as the Shatutory Agent for de Corpora-

fion for the State of Arizona, Won whom service of process may
AUTHORIZED i be made. This appointment may be revoked at any time by the
SIGNATURE: Board of Directors of the Corperation by the filing of the ap-
{ pointment, of another Statulory Agent.
ARATICLE ¥V PURPOSE OF THE CORPORATION The object
SUBSCRIBED AND SWORN TO BEFORE ME and purkaee kx whleh ils Corporation Is crganizad i to pro-
vide for the ownership, management, maintenance ard care of
ON THE 22nd day of September, 2006 the Corporation Property and for the adminisiraion of the affairs

of the Corporation. In furtherance of, and inorder to accomplish

these objectives and purposes, the Cerporaion may transact

h any o all lawful business far which non-profit corporations may

. . be incorporated under the laws of the Stalbe of Asizona, as such

NOTARY SIGNATURE: . VM" laws may be amended from time to time, including the power to
indemnify the Directors, Oficers, MEMBERS, employess or
agents of the Corporation in the manner specified in the Bylaws.

i et SEAL All business transacted by the Corporation shall be transacted

ina way s0 a8 to further its tax-exempt status as an association

pl LAURA M KAMINS Kl under the Internal Reverue Code, i the Corporation so dects

3 NOTARY PUBLIC - State of Arizona > bo fealed as a tax-exempt organization. The Corparation

. MARICOEA COUNTY shall come into existence on the date of tha filing of these Art-
My Comm. Expires Jan. & 2009 cles with the Arizona Corporation Gommission,

ARATICLE VI MEMBE RSHIP 1. Kentity of Members. The Corpo-
ration shall be a non-Btock corporation, No dividends or pecuni-

]
i REC ary profits shall be paid atary ime to its MEMBERS. Member-
Ef V ship in the Corporation shall be limied to OWNERS of UNITS.
Ep An OWNER of a UNIT shall automatically, upon becoming the
SEP OWNER of such UNIT, bacome a MEMBER of the Gorporaion
2 5 and shall remain aMEMBER of the Corporation until the owner-
: AR’ZO 2006' ship ceases, for any reason, at which time the OWKNER's mem-
! Coﬁ'p 4 COF? bershipin die Corporalion shall altematically cease. 2. Transfar
= Ory T’O?v coy, of Membership. Membership in the Gorparation shall be appur-

o ¥
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tenant to each UNIT and a membership in the Corporation shall
not be transferred, pledged or alisnated in any way, except: {i}
wpon the sale of a UNIT and then ohly to the purchasars: (i} by
intestate succession or festamentary disposition; (iii) foreclosure
of mortgage {or similar securily instrument) of record; Of (v}
other legal process. Any attempt o make a prohibited trarsfer
be veid and shall not be reflected upon the books and records
of the Corporation. 3. First Annual Meeting. The first annual
mesting of the MEMBERS of tha Corporation shall be held on
April 20, 2005, or at such other date designatad by the Beard of
Directors; provided, however, that the Frst annual meeting of
the MEMBERS of the Corporation shall inno event be held later
than ena (1) year after the date of the close of escrow on the
first UNIT soid by the DECLARANT foan OWNER.

ARTICLE VNl VOTING RIGHTS 1. Classes of Mambers. Tha
Corperation shall have two classes of voting membership, Class
Aand Class B. 2. Class A. Class A members shall be all OWHN-
ERS of UNITS with the exception of the DECLARANT. Each
Class A mamber shall be entiled to one (1) vote for each UNIT
owned. 3. Class B. The Class B member shall be the DEGLAR-
ANT. The Class B member shall be entiled to tree (3) volas
for @ach UNIT owned. The Class B membership shall cease
and be comverted to Class A membership upon the expiration of
the period of DECLARANT CONTROL 4. Cumulative Voling.
Thexe shall be ro cumulative voting cnary matier relaied o the
administration or organization of the Corporation o its matters.
ARTICLE ¥HI BOARD OF DIRECTORS 1. Number and Aflairs.
The affairs of the Corporation shall be conducted by aBeard of
Directors of the Gorporation (sometimes individually o collec-
tively called "Directors.” "Director™ or “Board of Directors™) and
such officers and commiliess as the Bozed may elect and ap-
point The Board of Direclors shall be elected by the MEM-
BERS, and Board of Directors elections may be conducted by
mail. As long as thereis a Class B membership in the Corpara-
tion, the Directors need not be MEMBERS of the Corporation.
After the terminafion of the Class B membership, all Directors
must be MEMBERS of the Corporation. The Board may in-
crease the humber of Directors of the Board; however, the num-
ber of Directors must always be an odd number and may not
encesd seven (7} Directers. The number of Direciors constibg-
ing the inifial Board shall be three (3), one of which shall serve
a three {3) year term, one of which shall serve a two (2) year
term, and one of which shalt serve a ona (1) your term. All addi-
tional Directors that may be added from time to time o the
Baard (i.e., in addtion lo theinitiad three (3} and up to seven (7)
members) will serve three (3) year terms. The rames and ad-
tressas of the initial Board of Diractors of the Corporation are
as folows: Jobn Philip Neely (three years), 12443 East
Haymore Gourt, Chandler, Arizona B5249-41986; Kelly R. Black
{two years), 1332 East Bartleit Way, Chander, AZ BE24G;
Wendy Neely, 12443 East Haymore Court, Chandler, Arizona
85249-41 56 The initial Directors shall serve or the terms spec-
ified below their namas and unlil heir successors have been
elactad and qualified. Successor Directors {o the iniial Direclors
afso wilf serve tha oneg, two or $iree year lsrms spacified above,
2. Bylaws. Tha Board is expressly authorized to adopt bylaws
for the Corporation ("Bylaws) by a vote of the Board at a regular
of speciat mesling.

ARTICLE 1X DIS SOLUTHON The Corporation may be dissolved
with the affirmative writien approval of two-thirds {2/3) of more
of the total number of eligible votes of each class of MEMBERS
in the Corporation. Upon dissdution of the Corporation, other
than incidental to a merger or consolidation, the assels of the
Corporation shall be dedicated to an apprapriate public agency
fo be used for purposes simitar 1o those for which the Corpora
fion was created. In the avent that such dedication is refused,
the assets shall be granted, conveyed or assigned to any
non-prefit corporation. association trust ¢ other organization to
be devoled to asimitar purpose or purposes.

ARTICLE X AMEMDMENTS Amendment of these Arficles shall
require the afirmative approval of seventy-five parcent (75%) o

Phoenix, AZ 85002
Fax: (602) 258-2504

moreof the tutal number of sligible votes of each class of MEM-
BERS in the Corporation.

ARTICLE X1 INGORPORATOR The name amd address of the
incorporator of the Corporation is: Name: Spring Mountain Ski
Ranch, L1 C., Mailing Address: 12443 East Haymore Court,
Chander, Arizona 86249-4196.

ARTICLE X4 FHAWVA APPROVAL Aslong asthere is a Class B
membership in the Cerporation and if either FHA or VA financ-
ing is applicable to &l or any portion of the PROFERTY, the fol-
lowing will require the prior approval of the Federal Housing Ad-
minislration or the Veterens Administraion, if applicable; (i) an-
nexalion of addifional properties; (ii) mergars and consolida-
tions; (i) mortgaging of COMMON ELEMENTS: (iv) dedication
of COMMON ELEMENTS; and {v) dissclulion and amendmert
of thesa Artictas.

For the benefit of forming this non-profit corporation under the
laws of the State of Arizona, the undersigned incorporator of the
Corporation, has executed these Articles of Incorporation as of
April 4, 2006. Spring Mountain Skd Ranch, LLG., By Dynamic
Investment Group, Inc., its Manager, Signed By: /a/ John Philip
Neely. Vice Prasident/Stalutory Agent.
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