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ARTIGLES OF IcI';JEDRPOR.ATION

GOLD MOUNTAIN PRESERVE
COMMUNITY ASSOCIATION
ARTICLE |

Name
The name of the corporation is GOLD
MOUNTAIN PRESERVE
COMMUNITY ASSOQOCIATION {the
"Association"). Other {ferms  used
herein and not spacifically defined
shall have the same meaning given ta
them in the Declaration {as defined in
Article 11l be]ow&
ARTICLE })

Duration
The Association shall oxist
perpetually.
ARTICLE 11t

Purpose of the Agsociation
The objact and purpase Tor which this
Association is organized is 1o parform
the duties and obligalions of the
Association as sst forth in the
Declaralion of Covenants, Conditions
and Restrictions for Gold Mountain
Preserve, dated the 10th day of May,
2004 and recorded in the office of the
County Recorder of Maricepa County.
Arizona, as ihe same may be
amended from time to time ({the
"Declaration”). In furtherance of and in
order to accomplish ihe feregoing
chject and purpose, the Association
may be incorporated under Chapter
24 of Tile 10, Arizora Revisad
Statutes, as it maybe amended from
lime to time {the “Arizona Nanprofil
Corporation Acl") The Association, in
furtheranca of the foregoing shall:
la) fix, levy, collect and enforce
payment by any lawild mesans. All
charges or assessments pursuant la
the terms of the Declaration; to pay all
expensas in connection therawith all
and office and other expenses
incident to the conduct f the business
of the Association, including all
liconses, faxes or govemmental
charges levied or imposed against the
properly of the Association;
{b) acquire (by gift. purchase or
otherwise), own held, improve, build
upon, operate, maintain, convey, sal,
lsase, transfer, dedicate for public use
or otherwise dispose of real or
{)ersona\ property in connection with
ne affairs of the Asscciation:
{c} borrow maney and with the assent
of two-thirds (2/3) of each class of
"Members" (as defned in the
Declaration”, marlgage, pledge b
deed in trust, or hypotﬁeca‘te any or ali
of its real and personal propeny as
sacurity for money borrowed or debts
incurred:
(d} dedicate, sell or transfer all or any
pert of the Common Area 1o any
public agency, authority or utifity for
such purposes and subject to such
conditions as may be agreed ta by the
Members. No such dedicalion or
transfer shall be effective unless an
instrument has been signad by two
thirds (2/3) of the Members of each
class who are eligible to wvale,
agreeing to such dedication, sale or
transfer;
{e) pardicipate in  mergers and
consclidations with other nonprofil
corporations organized for the same
purposes  or  annex  additional
residential  property and Comman
Area, provided that any such marger
cansolidation or annexation shall have
the assant of two thirds {2/3) of the
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Members of each class who are
eligible to vole,

(f) impose reasonable charges for the
late payment of assessments, and,
after notice and an opportunity to be
heard, impose reascnable monetary
panalties on Members for violations of
the Declaration, the Bylaws, the
Articlas, the Design Guidelines or the
Rules of the Association, Charges for
late payments and penalties shal be
enforcesble in the same mannar as
unpaid assessments; and

{g) have and to exercise any and ali
powers, rights and privilegas which a
corperation  corganized under the
Arizona Nonprofit Corporation Act by
law may now or hereafler have or

eXErGise,
ARTICLE IV
Character of Business
The character of tha business, which
the Assaciation intends to conduct in
Arizena, is to fulfill tha duties and
obligations of the Association ag set
farlh in the Declaration.
ARTICLE ¥V
Statutory Agent
Linda Mace, whase address is 5530
East Exeter Blvd., Phoenix, Arizona
85014, and who has been a bona fide
resident of the State of Arizona for
mare than three {2) years last past, is
hereby appeinted ihe initial statutory
agent of the Association.
RTICLE VI
Board of Directors
The number of directors constiluting
the initial Board of Diractors shall ba
two (2). The names and address of
the initial directors of the Association
who shall serve until the first annual
meeting of the of the Members ar
until their successors are elected and
ualified an as follows:
on Nace
£53C East Exeter Bivd.
Phosnix, Arizona 85018
Ellen T. Rossmiller
8325 East Via De Las Floras
Scoltscdale, Arizona B5258
ARTICLE VI
Incorparator
Don Nace

5530 East Exeter Bivd,
Phoenix, Arizona B5018
ARTICLE Vil

Limitation an Liability of Directars
Te the fullest extent allowable under
the Arizona Nonprofit Carparation Act,
including without limitation  Arizona
Revised Slatdes 10-320213{1), no
director of the Assocciation shall be
personally liable to the Assccialion ar
its Mambers for money damages for
any action laken or any failure to take
any action as a director except liability
for any of tha following:
The amount of any financial benafit
received by a director to which lhe
diracter is not entitied;
(i} An intertional infliction of harm on
the Asscciation or the Membars;

i) A violation of Arizona Revised

tatutes 10-3202B(4);
{iv) An intentional violation criminal

law.
ARTICLE IX

. Pringipal Otfice
The principal office of the Association
shall be located at 5530 East Exster
Blvd., Phoenix, Arizona 85018,
ARTIGLE X
Membership and Voting Rights

Membership in the Associalion shall
be limited to Owners of Lots. Each
Owner shall have such rights,
privileges and votes in the Association
as are set forth in the Declaration.



ARTICLE XI

laws

The Board of Directors shall adopt the
initial Bylaws of the Association. The
awer 10 alter, amend or repeal the
ylaws is reserved to the Members
excapt that the Board, without a vote
of the Members, may amend the
Bylaws in order te conform the Bylaws
{o the requirements or guidelines of
tha Federal National Mortgaga
Association, the Faderal Heme Loan
Marigage Corporailon the Federal
Heusing Administration {"FHA"). The
Veterans Administration {"VA"} or any
federal, state or local government
agency whose approval of the Gold
Mountain  Subdivision Plat or the
Daclaration of Covananis are required
by law or requested by the Declarant.

ARTICLE Xit

Officers

The following persons shall be the
initial officers of tha Association and
shall held the pesitions opposite their
names wunlil tha first annual meeting or
the Association or  until  their
successors have been elected and
qualified:
Don Wace, President
Ellen Rossmilier, Vice President
Linda Nace, Secretary/Treasurar

ARTICLE Xill

Dissalution
The Association may be dissolveg
with the assent piven in writing and
signed by the Owners represenling
not less than two-thirds {2/3) of the
authorized voles cof the Asscciation
Meambership. Upan dissolution of the
Association, othar than incident to a
merger or cansolidatian, the assels of
the Association shall be dedicated to
an appropriate, public agency to be
used for those ﬂurposes similar to
those for which ihis Asscciation was
created, as lhe Beard of Diractors
shall detarmine. In the event that such
dedication is refused acceptance,
such assets shall be granted,
conveyed, or assigned to any
nonprofit  carporation,  association,
trust or other organization devoted to
such similar purpose as the Board of
Directors shall, in thelr sole discrelion,

detarmine.

ARTICLE XIV

Amendments
These Articles may be amended by
Members representnn% least
seventy-five parcent (75%!} of the totai
authorized votes entitied to be cast
Members of the Asscciation: provided,
hawever, that the Board without a
vote of the Members, may amend
these Articles in ordar te conform
thesa Articles to the _requirements or
guidelines, of the, Fadarai Naticnal
Morigage Association the Veterans
Administration or any federal state or
local governmental agency whose
approval of tha Gold Mountain
Subdivision Plat or the Declaration is
required by law or requested by the

Declarant.
ARTIGLE Xv

FHAMA Approval
As long as there s a Class B

membership in the Association, the
following actions will require the prior
approval of the Federal Housing
Administration or the Vatarans
Administration:
Annexation of exditional groperties,
Margers and consolidations,
Mortgaging of the Commoan Area(s)
Dissoluticn and amendment
of these Articles
Consent of the FHA and VA ta the
foregoing will not be required if the
FHA and VA have elected rot to
approved the property for cerification
of if such approval has bean revoked,
withdrawn or suspendad. Consent of
the FHA or VA will be desmed to have
teen given approval if the matter has
been submitléd 1o the agency for
approval and the ageré%y has, failad to

respond within thirty (30) days of such
submittal.
ARTICLE XVI
Indemnification

The Association shall indemnify any
persan mada a party 1o any civil suit
or  criminal,  administrative  or
investigative acﬂon othar than an
action oy or in the right of the
Association, by reason of the fact that
ha is or was a member, director,

officer, employee or agent of the
Association against SXpenses,
including  attorney’s  fess, and

Judgments, fines and amounts paid in
settlemant actually and reasonably

incurred by him in connection with
such action, if he acted, or failed o
act, in l§:cn:»d faith and he reasanably
believed {i) in the case of conduct in
an official capacity with the
Association, that the conduct was in
its best interests {ii) in all other cases
that his conduct was at least not
opposed to ils best interesis and (iiiy
in the case of any criminal action or
praceedings that Membars, directors,
officers, amployees cor agents of the
Association shall be governed by and
made In accordance with the
provisions of the Arizona Nenprafit
Corporation Act, Notwithstanding any
other provision of this Aricle to the
contrary, the Association shall not be
obligated to indemnify any person for
liability for any of the exceptions
described in Sectlon 10-3202B{1) of
the Arizona Revised Statutes, any
rapeal or modification of this Articla Xi
shall be prospective only and shall not
adversely affect, defeat or limil the
right of any person to indemnification
for any act, or failure 1o act, Dccurring
prior lo the effeclive date of sucl
repaai or modification.
Dated this Z8th day af April, 2004,
sf0on Nance
Incorporatar
Acceptance of Appaintmen!  Of
Statutory Agent
The undersigned, Linda Nance,
hereby acknowledges and accepts the
appointment as siatutory agent of the

Geld Mountain crmmunity

Association effeclive this 28th of April,
2004,

{siLinda Nace

5630 East Exeter

Phoenix, Arizona 85018
06/25/04, D6/2B/04, 06/30/04
RR- B90914%



