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PARADISE PARK ]
BOARD OF DIRECTORS
March 11, 2003 _ pate elected

KURT STRAUBE PRESIDENT
GARY JACOBY VICE PRESIDENT
MARY ALICE RIEDER SECRETARY
FRED HOEFT TREASURER
VALERIE MCCULLOCH DIRECTOR
CHARLIE ROSE DIRECTOR

Addresses for the above are in care of the following address:

% CUELLAR REALTY SERVICES
3620 N 3RD ST
PHOENIX AZ 85012-2020




C & J Raymond, CPAs, LLP

Clyde H. Raymond, CPA Members of AMERICAN INSTITUTE OF CPAs (AICPA) Phone: (480) 949-7862
Joann Raymond, CPA Member of COMMUNITY ASSOCIATIONS INSTITUTE (CAI) Fax: {480) 675-0132
6728 East Avalon Drive, Suite A, Scottsdale, AZ 85251-7100 Web: www.raymondcpa.com

March 22, 2003
Arizona Corporation Commission

Re: Annual report of Paradise Park Condominiums
Phase II Homeowners Association
As of December 31, 2001

We have compiled the statement of financial condition - balance
sheet (Section H) on the cash basis of the above named
corporation for the date indicated above and included in the
accompanying prescribed form, in accordance with the Statements
of Standards for Accounting and Review Serviceg issued by the
American Institute of Certified Public Accountants.

Our compilation was limited to presenting in the form prescribed
by the Arizona Corporation Commission information that is
representation of management. We have not audited or reviewed the
financial statement referred to above and, accordingly, do not
express an opinion or any other form of assurance.

This financial statement is presented in accordance with the
requirements of the Arizona Corporation Commission, which differs
from generally accepted accounting principles. Accordingly, this
financial statement is not designed for those who are not
informed about such differences.

Q& & Rasgmond, CPAL LLT

Certified Public Accountants




Paradise Park Condominiums Phase || Homeowners Association #0218305-8

BALANCE SHEET
{Cash Basis)
ASSETS
Current Assets:
Cash $37,385

Trade notes and accounts receivable
{iess allowance for bad debts)
Inventories
Other current assets
Total Current Assets $37.385

Land, buildings and other fixed assets
{net of accumuiated depreciation)

Other long-term assets
Total Assets __ $37,385_
LIABILITIES
Current Liabilities:
Accounts Payable $0
Mortgage, notes bonds (payabie in less than 1 year)
Other current liabilities

Total Current Liabilities $0

Mortgage, notes bonds (payable in more than 1 year)
Fund Balances:

Restricted *‘E ‘
Unrestricted }} 37,385
Total Fund Balances 37,385
Total Liabilities and Fund Balances $37,385

Unaudifed - see Accountants’ Compilation Report.




Please Enter Corporation Name: PARADISE PARK CONDOMINIUMS PHASE TI Page 3
HOMEOWNERS ASSOCIATION

8. FINANCIAL DISCLOSURE (A.R.S. §§10-1622.B & 10-11622.A.9)

Nonpofit corporations must attach a financial statement (balance sheet including assets, liabilities and equity).  All other forms of

corporations are exempf from filing a financial disclosure.

9A. MEMBERS (A.R.S. § 10-11622.A.6) Nonprofit Corporations Onyi
This corporation 0S8 (3 does Not T nave members.

10. CERTIFICATE OF DISCLOSURE (A.R.S. §§10-1622.A.8 & 10-11622.A.7)

Has ANY person serving either by election or appointment as an officer, director, trustee, incorporator and person controlling or holding morethan
10% ofthe issued and outstanding commeon shares or 10% of any other proprietary, beneficiai or membership interest inthe carporation been:
[Underlined portion pertains to profit corporations only]

1. Convicted of afelony involving a transaction in securities, consumer fraud or antitrust in any state or federal jurisdiction within the sevenyear
period immediately preceding the execution of this certificate?

2. Convicted of afefony, the essentlal elements of which consisted of fraud, misrepresentation, theft by false pretenses or restraint of trade or
maonopoly i any state or federal jurisdiction within the seven year period immediately preceding execution of this certificate?

3. Orare subject to an injunction, judgment, decree or permanent order of any state or federai courn entered within the seven year period
immediately preceding execution of this cerificate where such injunction, judgment, decree or permanent order involved the violation of:

(a) fraud or registration provisions of the securities laws of that jurisdiction, or
(b) the consumer fraud laws of that jurisdiction, or
(c) the antitrust or restraint of trade laws of that jurisdiction?

YES O NO T

If"YES", thefollowing information must be submitted as an attachment to this report for each person subject to one or more of the actions stated
in ltems 1. through 3. above.

On

1. Full name and prior names used. 5. Date and location of birth.

2. Full birth name. 6. Social Security Number

3. Present home address. 7. Thenatureand description of each conviction or judicial action; the

4, Prior addresses (for immediate date and location; the court and public agency involved, and thefile
preceding 7 year period). or cause number of the case.

11. STATEMENT OF BANKRUPTCY (A.R.S. §§10-202.D.2 & 10-3202.02)

Has ANY person serving either by election or appointment as an officer, director, trustee, incorporator and person controlting or holding
more than 20% of the issued and outstanding common shares or 20% of any other proprietary, beneficial or membership interest in the
corparation served in such capacity or held a 20% interest in any other corporation during the bankruptcy, receivership, or charter
revocation of the other corporation? [Underiined portion pertains to profit corporations only]

YES O NO B)

Date Filed Case Number

| DECLARE, UNDER PENALTY OF LAW, THAT ALL CORPORATE INCOME TAX RETURNS REQUIRED BY TITLE 43 OF THE
ARIZONA REVISED STATUTES HAVE BEEN FILED WITH THE ARIZONA DEPARTMENT OF REVENUE,

| further declare under penalty of law that | {we) have examined this report and the certificate, including any attachments, and

to the begt of my (our) knowledge and belief they arg true, correct and complete.
7 o ~ — e .
Name Kt{ i r &. '\(,, AR = pate2 4=/ U fame Date ———
; 2 : 4
——
Signatu a \v{ \/ m s Signature .

Titl / A‘Vh/ dcf,( _L 1 Title

(Signator(s) must be duly authorized corporate officer(s} listed in section 7 of this report.)




