
7KHUH� DUH� WKRXVDQGV� RI� FRPPXQLW\� DVVRFLDWLRQV� DFURVV�$UL]RQD� DQG� HYHU\� RQH� RI�
WKHP��UXQ�E\�YROXQWHHUV�LV�YLHZHG�E\�WKH�FRXUWV��WKH�,56�DQG�YHQGRUV�DV�D�EXVLQHVV�
HQWHUSULVH��7KHLU�SULPDU\�SXUSRVH� LV� WKH�PDLQWHQDQFH��SURWHFWLRQ��SUHVHUYDWLRQ�DQG�
HQKDQFHPHQW�RI�WKH�FRPPXQLW\¶V�DVVHWV�WKDW�FDQ�EH�YDOXHG�LQ�WKH�PLOOLRQV�RI�GROODUV��
$W�WKH�KHDG�RI�WKLV�EXVLQHVV�HQWHUSULVH�LV�WKH�&(2��WKH�ERDUG�SUHVLGHQW��7KH�SUHVL�
GHQW�SURYLGHV�OHDGHUVKLS�DQG�LQ�FRQMXQFWLRQ�ZLWK�WKH�ERDUG�RI�GLUHFWRUV�LV�UHVSRQVLEOH�
IRU�FDUU\LQJ�RXW�WKH�GXWLHV�RI�WKH�DVVRFLDWLRQ�DV�UHTXLUHG�E\�VWDWXWH�DQG�WKH�DVVRFLD�
WLRQ¶V�JRYHUQLQJ�GRFXPHQWV��DQG�VHUYHV�DV� WKH�RIILFLDO�VSRNHVSHUVRQ� IRU� WKH�ERDUG�
DQG�WKH�DVVRFLDWLRQ�� 
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&&	5V� FUHDWH� WKH� DVVRFLDWLRQ� DQG� WKH� HQIRUFHDEOH� VFKHPH� RI� FRYHQDQWV� DQG������������
UHVWULFWLRQV�WKDW�UXQ�ZLWK�WKH�SURSHUW\�� 
$UWLFOHV�RI��,QFRUSRUDWLRQ�HVWDEOLVK�WKH�DVVRFLDWLRQ�DV�D�OHJDO�HQWLW\�DQG�DUH�ILOHG� 
ZLWK�WKH�$UL]RQD�&RUSRUDWLRQ�&RPPLVVLRQ� 
%\ODZV�HVWDEOLVK�WKH�SURFHGXUHV�IRU�WKH�LQWHUQDO�JRYHUQPHQW�DQG�RSHUDWLRQ�RI�WKH� 
DVVRFLDWLRQ��7KH\�DUH�WKH�RSHUDWLQJ�JXLGH�IRU�WKH�DVVRFLDWLRQ��QRW�WKH�SURSHUW\� 
5XOHV�DQG�5HJXODWLRQV�FRYHU�VSHFLILF�PDWWHUV�UHODWHG�WR�WKH�XVH�RI�WKH�SURSHUW\�WKDW�
DUH�QRW� FRYHUHG� LQ� WKH�&&	5V��7KH�5XOHV�DQG�5HJXODWLRQV�FDQQRW�FRQIOLFW�ZLWK� WKH�
&&	5V�RU�WKH\�DUH�XQHQIRUFHDEOH� 
$UFKLWHFWXUDO�*XLGHOLQHV�DUH�W\SLFDOO\�HVWDEOLVKHG�SXUVXDQW�WR�WKH�DVVRFLDWLRQ¶V�UXOH�
PDNLQJ�DXWKRULW\�DQG�SUHVHUYH�WKH�³YLVLRQ´�RI�WKH�FRPPXQLW\� 
 

$UL]RQD�5HYLVHG�6WDWXWHV�� 
 7LWOH�����&RUSRUDWLRQV�DQG�$VVRFLDWLRQV 
 &KDSWHU�����*HQHUDO�3URYLVLRQV�–�1RQ�3URILW� 
 &RUSRUDWLRQV��$�5�6��6HFWLRQV���-�����-���-����� 
 

������ 7LWOH�����3URSHUW\ 
 &KDSWHU����&RQGRPLQLXPV��$�5�6��6HFWLRQV���-�����-���-������ 
 &KDSWHU�����3ODQQHG�&RPPXQLWLHV��$�5�6��6HFWLRQV���-�����-���-������ 
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7KLV�SXEOLFDWLRQ�GLVFXVVHV�VLJQLILFDQW� 
SRLQWV�RI�ODZ�DV�WKH\�DSSO\�WR�FRPPXQLW\�����
DVVRFLDWLRQV�DQG�LV�QRW�LQWHQGHG�WR�RIIHU�

VSHFLILF�OHJDO�DGYLFH�RU�UHVSRQVHV� 
WR�LQGLYLGXDO�FLUFXPVWDQFHV�RU�SUREOHPV��� 
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7KH�E\ODZV�ZLOO�W\SLFDOO\�RXWOLQH�WKH�SRZHUV�DQG�GXWLHV�RI�WKH�SUHVLGHQW��7KH� 
SUHVLGHQW�SUHVLGHV�DW�DOO�PHHWLQJV�RI�WKH�ERDUG�DQG�PHPEHUVKLS��+H�VKH�DVVXPHV�
UHVSRQVLELOLW\� IRU� WKH�GD\-WR-GD\�DGPLQLVWUDWLRQ�RI� WKH�DVVRFLDWLRQ�DQG�W\SLFDOO\�KDV�
WKH�DXWKRULW\�WR�H[HFXWH�OHJDO�GRFXPHQWV�DQG�WR�RUGHU�VSHFLILF�DFWLRQV�LQ�IXUWKHUDQFH�
RI� DVVRFLDWLRQ� SROLFLHV�� 7KH� XOWLPDWH� UHVSRQVLELOLW\� IRU� WKH� DVVRFLDWLRQ� LV� ZLWK� WKH�
ERDUG�RI�GLUHFWRUV–JXLGHG�E\�WKH�SUHVLGHQW��7KH�SUHVLGHQW�GRHV�QRW�KDYH�WKH� 
DXWKRULW\�WR�GR�DQ\WKLQJ�EH\RQG�WKH�DSSURYDO�RI�WKH�DVVRFLDWLRQ¶V�ERDUG�RI�GLUHFWRUV�� 
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$�ILGXFLDU\�LV�RQH�ZKR�KROGV�VRPHWKLQJ�LQ�WUXVW�IRU�DQRWKHU��7KH�GXW\�RI�D�ILGXFLDU\�LV�
WR�D�GXW\�RI�FDUH�DQG�D�GXW\�RI�OR\DOW\�� 
 

7KH�'XW\�RI�&DUH� 
'LUHFWRUV�PXVW�PDNH�DQ�KRQHVW�HIIRUW�WR�PDNH�DQ�LQIRUPHG�GHFLVLRQ�ZLWK�UHVSHFW�WR�
HDFK�LVVXH�WKDW�FRPHV�EHIRUH�WKH�ERDUG�RI�GLUHFWRUV��XQGHUVWDQGLQJ�WKH�LVVXHV�DQG��
RSWLRQV� EURXJKW� EHIRUH� WKH� ERDUG�� ,I� QHFHVVDU\�� UHTXHVW� WKH� DGYLFH� RI� FRPSHWHQW��
H[SHUWV�RU�SUDFWLWLRQHUV�DQG�OLVWHQ�WR�WKHP�� 
 

7KH�'XW\�RI�/R\DOW\� 
'LUHFWRUV�PXVW�UHIUDLQ�IURP�WDNLQJ�DFWLRQV�WKDW�ZLOO�EHQHILW�WKHP�RU�SDUWLHV�UHODWHG�WR�
WKHP�WR�WKH�GHWULPHQW�RI�WKH�DVVRFLDWLRQ�� 
 

'XW\�RI�&RQILGHQWLDOLW\� 
,Q�H[HUFLVLQJ�WKH�GXW\�RI�FRQILGHQWLDOLW\��GLUHFWRUV�DFNQRZOHGJH�WKDW�LQIRUPDWLRQ�WKDW�
PD\�FRPH�LQWR�WKHLU�SRVVHVVLRQ�DV�D�ERDUG�PHPEHU�KDV�SURSULHWDU\��FRQILGHQWLDO�RU�
SULYLOHJHG�VWDWXV��ZKHWKHU�WKH�LQIRUPDWLRQ�LV�FRPPXQLFDWHG�LQ�YHUEDO�RU�ZULWWHQ�IRUP��
,�DJUHH� WR�PDLQWDLQ� WKH�FRQILGHQWLDOLW\�RI�DOO� LQIRUPDWLRQ�SURYLGHG� WR�PH�DQG�DJUHH�
QRW� WR�GLVFORVH�SURSULHWDU\��FRQILGHQWLDO�RU�SULYLOHJHG� LQIRUPDWLRQ�WR�DQ\RQH�RXWVLGH�
WKH�ERDUG�ZLWKRXW�WKH�SULRU�ZULWWHQ�DXWKRULW\�RU�DSSURYDO�RI�WKH�HQWLUH�ERDUG�RI�GLUHF�
WRUV�� 
 

3URFHGXUHV� 
$V�D�EXVLQHVV��DQ�DVVRFLDWLRQ�PXVW�IROORZ�IRUPDOLWLHV�DQG�SURFHGXUHV�LQ�FRQQHFWLRQ�
ZLWK�LWV�RSHUDWLRQ��5HSRUWLQJ��PHHWLQJV��QRWLFH�DQG�YRWLQJ�DV�VHW�IRUWK�LQ�WKH�JRYHUQ�
LQJ�GRFXPHQWV�PXVW�EH�IROORZHG�EHFDXVH�IDLOXUH�WR�GR�VR�PD\�DIIHFW�WKH�OHJDO�VWDWXV�
RI�WKH�DVVRFLDWLRQ�DQG�FDQ�FUHDWH�D�OLDELOLW\��DOORZLQJ�H[SRVXUH�IRU�D�ODZVXLW� 

0 
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5HVSRQVLELOLWLHV�RI�WKH�3UHVLGHQW�	�9LFH�3UHVLGHQW��Ƈ��08/&$+<�/$:�),50��3�&���� 
3KRQH����������������Ƈ��
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$QQXDO�0HHWLQJ�RI� WKH�0HPEHUV��0XVW�EH�KHOG�DW�OHDVW�RQFH�D�\HDU�DQG�SURSHUO\�QRWLFHG�WR�WKH�PHPEHUVKLS�DV�SURYLGHG�LQ�WKH�
JRYHUQLQJ�GRFXPHQWV�� 
%RDUG�0HHWLQJV��&RPPXQLW\�DVVRFLDWLRQV�VKRXOG�KROG�ERDUG�PHHWLQJV�DW�UHJXODU�LQWHUYDOV�WR�WUDQVDFW�EXVLQHVV�� 
3ODQQLQJ�WKH�%RDUG�3DFNHW��7KH�SDFNHW�LV�SODQQHG�LQ�FRQMXQFWLRQ�ZLWK�WKH�PDQDJHPHQW�FRPSDQ\��LI�RQH�H[LVWV�� 

2SHQ� 0HHWLQJV� -� $UL]RQD� 2SHQ� 0HHWLQJ� /DZ��$�5�6����-����� ��&RQGR�$�5�6����-����� ,Q�DGGLWLRQ� WR�RWKHU�UHTXLUHPHQWV��DOO��
PHHWLQJV� RI� WKH� DVVRFLDWLRQ� DQG� WKH� ERDUG� DUH� RSHQ� WR� DOO� PHPEHUV� RI� WKH� DVVRFLDWLRQ� �RU� D� GHVLJQDWHG� UHSUHVHQWDWLYH�� DQG������
PHPEHUV�VKDOO�EH�SHUPLWWHG�WR�VSHDN��)XUWKHU��DVVRFLDWLRQV�PXVW�JLYH����KRXUV�QRWLFH�WR�WKH�PHPEHUVKLS�RI�D�ERDUG�PHHWLQJ�� 

&ORVHG�0HHWLQJV��%RDUG�PHHWLQJV�PD\�EH�FORVHG�WR�UHJXODU�PHPEHUV�RQO\�IRU�WKH�IROORZLQJ�UHDVRQV�����(PSOR\PHQW�RU�SHUVRQQHO�
PDWWHUV�����/HJDO�DGYLFH�IURP�DQ�DWWRUQH\�IRU�WKH�ERDUG�RU�DVVRFLDWLRQ�����3HQGLQJ�RU�FRQWHPSODWHG�OLWLJDWLRQ�����0DWWHUV�UHODWLQJ�WR�
HPSOR\HH�MRE�SHUIRUPDQFH��FRPSHQVDWLRQ��KHDOWK�UHFRUGV�RU�FRPSODLQWV��DQG����GLVFXVVLRQ�RI�D�XQLW�ORW�RZQHU¶V�DSSHDO�RI�DQ\�

J� 
(PHUJHQF\�0HHWLQJV��$UH�FDOOHG�RQO\�IRU�HPHUJHQFLHV��2QO\�HPHUJHQF\�VXEMHFWV�FDQ�EH�GLVFXVVHG��7KH�UHDVRQV�IRU�WKH�HPHU�
JHQF\�PHHWLQJ�PXVW�EH�LQFOXGHG�LQ�WKH�PHHWLQJ�PLQXWHV�DQG�WKH�PHHWLQJ�PLQXWHV�PXVW�EH�UHDG�DQG�DSSURYHG�DW�WKH�QH[W�UHJXODU�
ERDUG�PHHWLQJ�� 
&RQGXFWLQJ� WKH� %RDUG� 0HHWLQJ�� 7KH�SUHVLGHQW� LV� UHVSRQVLEOH� IRU� GHWHUPLQLQJ� LI� D� TXRUXP� LV�PHW� DQG� FRQGXFWV� D�SURSHU�DQG����
HIILFLHQW�ERDUG�PHHWLQJ�E\�KDYLQJ�D�ZRUNLQJ�NQRZOHGJH�RI�WKH�DJHQGD�LWHPV�DQG�IROORZLQJ�WKH�DJHQGD� 
.QRZ�WKH�%DVLFV�RI�3DUOLDPHQWDU\�3URFHGXUH��8QOHVV�WKH�E\ODZV�VSHFLI\�RWKHUZLVH��WKH�ERDUG�PHHWLQJ�GRHV�QRW�QHHG�WR�EH�FRQ�
GXFWHG�LQ�DFFRUGDQFH�ZLWK�5REHUWV�5XOHV�RI�2UGHU��+RZHYHU��LW�LV�ZLVH�WR�DGRSW�VRPH�IRUP�RI�SURFHGXUDO�UXOHV� 
3UHVLGHQWLDO� 9RWLQJ��5XOHV�RI�3DUOLDPHQWDU\�SURFHGXUH�FDOO� IRU�WKH�FKDLU�WR�UHOLQTXLVK�KLV�SRVLWLRQ�VKRXOG�KH�ZDQW�WR�VSHDN�RQ�D�
PRWLRQ��$GGLWLRQDOO\�� WKH�SUHVLGHQW�GRHV�QRW�KDYH�D�YRWH�XQOHVV� WKHUH� LV�D� WLH��6RPH�DVVRFLDWLRQV�IROORZ�WKLV�SURFHGXUH��KRZHYHU�
WKHUH�LV�QR�OHJDO�UHTXLUHPHQW�WR�GR�VR�XQOHVV�D�SROLF\�LV�VHW�IRUWK�LQ�WKH�JRYHUQLQJ�GRFXPHQWV� 
$QQXDO�$XGLW��$�5�6����-�������&RQGR�$�5�6����-�����UHTXLUHV�DQ�DQQXDO�DXGLW��FRPSLODWLRQ�RU�UHYLHZ�RQFH�D�\HDU� 
)LQDQFLDOV��7KH�SUHVLGHQW�LV�UHVSRQVLEOH�IRU�WKH�DVVRFLDWLRQ¶V�ILVFDO�ZHOO-EHLQJ��LQFOXGLQJ�GLUHFWLQJ�WKH�EXGJHW�SURFHVV��FROOHFWLRQ�RI�
DVVHVVPHQWV��HQVXULQJ�WKDW�UHVHUYHV�DUH�DGHTXDWHO\�IXQGHG�DQG�WKDW�LQVXUDQFH�FRYHUDJH�LV�VXIILFLHQW�WR�SURWHFW�WKH�ERDUG�RI� 
GLUHFWRUV�DQG�WKH�DVVRFLDWLRQ�� 
$UL]RQD�&RUSRUDWLRQ�&RPPLVVLRQ�$QQXDO�5HSRUW��)RUP�VKRXOG�EH�FRPSOHWHG��ILOHG�DQG�IHHV�SDLG�HYHU\�\HDU� 
$FFHVV�WR�%RRNV�DQG�5HFRUGV��$�5�6����-�������&RQGR�$�5�6����-������$OO�UHFRUGV�RI�WKH�DVVRFLDWLRQ�VKDOO�EH�PDGH�UHDVRQDEO\�
DYDLODEOH�WR�WKH�PHPEHUV�RI�WKH�DVVRFLDWLRQ�ZLWK�VRPH�H[FHSWLRQV�� 
(QIRUFHPHQW��%RDUGV�KDYH�D�GXW\�WR�HQIRUFH�UXOHV�DQG�UHJXODWLRQV�LQ�D�IDLU��HYHQKDQGHG�DQG�FRQVLVWHQW�PDQQHU�� 
5HFRUGV��0XVW�EH�NHSW�DQG�PDLQWDLQHG�DSSURSULDWHO\�� 
&RPPLWWHHV��&RPPLWWHHV�DUH�DSSRLQWHG�E\�WKH�SUHVLGHQW�RU�DV�SURYLGHG�LQ�WKH�JRYHUQLQJ�GRFXPHQWV�� 
7D[HV��6WDWH�DQG�IHGHUDO�WD[HV�PXVW�EH�SDLG�DQQXDOO\�E\�WKH�DVVRFLDWLRQ�� 
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· 7KH�SUHVLGHQW�PXVW�VHW�WKH�H[DPSOH�DQG�IROORZ�DOO�JRYHUQLQJ�GRFXPHQWV�DQG�UXOHV�DQG�UHJXODWLRQV� 
· <RX�FDQQRW�GR� LW�DOO��<RX�DUH� WKH� OHDGHU�DQG�JXLGH��EXW�\RX�PXVW�DFFHSW�UHVSRQVLELOLW\� IRU�JHWWLQJ� WKLQJV�GRQH��<RX�KDYH�EHHQ�
HOHFWHG�WR�H[HFXWH�GHFLVLRQV�PDGH�E\�WKH�ERDUG�DQG�WR�KROG�\RXUVHOI�DQG�DVVRFLDWLRQ�PHPEHUV�DFFRXQWDEOH�WR�WKH�SURYLVLRQV�LQ�
WKH�JRYHUQLQJ�GRFXPHQWV��:RUN�WRJHWKHU�ZLWK�WKH�ERDUG�WR�DFFRPSOLVK�WKH�JRDOV�DQG�GHOHJDWH�UHVSRQVLELOLWLHV�� 

· <RX�FDQQRW�NQRZ�LW�DOO��8VH�WKRXJKWIXO�SODQQLQJ�DQG�VHHN�SURIHVVLRQDO�DGYLFH�DQG�SUDFWLWLRQHUV�ZKHQ�QHFHVVDU\�� WKHQ� OLVWHQ�WR�
WKHP��$GGLWLRQDOO\��ORRN�WR�\RXU�DVVRFLDWLRQ�GRFXPHQWV�IRU�GLUHFWLRQ� 

· 0DQDJH�WKH�DVVRFLDWLRQ�DW�WKH�ERDUG�PHHWLQJ�E\�IROORZLQJ�WKH�$UL]RQD�2SHQ�0HHWLQJ�ODZ��'R�QRW�HQFRXUDJH�DVVRFLDWLRQ�PHP�
EHUV� WR�FRPH� WR�\RX� IRU�DQ�H[HFXWLYH�GHFLVLRQ��7KH�ERDUG�DV�D�ZKROH�ZLOO�FRPH� WR�EHWWHU�GHFLVLRQV��5HPHPEHU�� WKH�SRZHU� WR�
PDNH�PDQDJHPHQW�GHFLVLRQV�DQG�XOWLPDWH�UHVSRQVLELOLW\� LV�ZLWK�WKH�ERDUG�RI�GLUHFWRUV�–�JXLGHG�E\�WKH�SUHVLGHQW��7KH�SUHVLGHQW�
GRHV�QRW�KDYH�WKH�DXWKRULW\�WR�GR�DQ\WKLQJ�EH\RQG�WKH�DSSURYDO�RI�WKH�ERDUG�� 

· %H�WUDQVSDUHQW�ZLWK�DOO�PDWWHUV��H[FHSW�WKRVH�UHTXLUHG�E\�VWDWXWH�WR�EH�FORVHG� 
· &RRSHUDWLRQ�LV�HVVHQWLDO�WR�WKH�VXFFHVV�RI�WKH�DVVRFLDWLRQ� 
· %H�DZDUH�RI�WKH�QXPEHU�RI�GLUHFWRUV�PHHWLQJ�RXWVLGH�WKH�ERDUG�PHHWLQJ��WRR�PDQ\�FDQ�FRQVWLWXWH�D�TXRUXP� 
· 8VH� WKH� VWHSV� RI� SUREOHP� VROYLQJ� WR� ZRUN� WKURXJK� LVVXHV�� ��� ,GHQWLI\� WKH� SUREOHP�� ��� *DWKHU� LQIRUPDWLRQ�� ��� )LQG� VROXWLRQV������������
���(YDOXDWH�WKH�VROXWLRQV�����3ODQ��DQG����([HFXWH�WKH�SODQ� 

· (GXFDWH�DQG�PHQWRU�QHZ�ERDUG�PHPEHUV� 
· ,QIRUP�DQG�HGXFDWH�WKH�FRPPXQLW\�WKURXJK�DOO�PHGLDV� 
· /HDUQ� WR�FRPPXQLFDWH�HIIHFWLYHO\��'HYHORS�VSHDNLQJ�VNLOOV��SUDFWLFH�JRRG� OLVWHQLQJ�VNLOOV�DQG�NHHS�D�SRVLWLYH�DWWLWXGH��%H�EULHI��
DFFXUDWH�DQG�NHHS�LW�VLPSOH�ZKHQ�ZULWLQJ�WR�RZQHUV� 

· (QFRXUDJH�D�VRFLDO�FOLPDWH�ZLWKLQ�WKH�DVVRFLDWLRQ�WKURXJK�FRPPXQLW\�HYHQWV� 
· $�JRRG�OHDGHU�JXLGHV�DQG�JLYHV�FUHGLW�ZKHUH�FUHGLW�LV�GXH�VD\LQJ��³7KDQN�<RX´�RIWHQ� 
· 3UHVHQW�DQ�DWWLWXGH�RI�IULHQGOLQHVV��XQGHUVWDQGLQJ��IDLUQHVV�DQG�JRRG�ZLOO�� 
· .HHS�HYHU\RQH�ZRUNLQJ�WRZDUG�WKH�JRDOV�DQG�YLVLRQ�RI�WKH�DVVRFLDWLRQ�E\�SURYLGLQJ�HQFRXUDJHPHQW��LQYROYLQJ�HYHU\RQH��VWUHVVLQJ�
FRPSURPLVH�DQG�FRRSHUDWLRQ�LI�QHFHVVDU\�� 

· ,QWHUDFW�ZLWK�\RXU�ERDUG�RI�GLUHFWRUV��KDYH�D�EDVLF�LGHD�RI�WKH�UROH�DQG�H[SHFWDWLRQV�UHTXLUHG�RI�HDFK�ERDUG�PHPEHU� 
· (QFRXUDJH��ZRUN�FORVHO\�ZLWK�DQG�PHQWRU�WKH�9LFH�3UHVLGHQW�VR�WKDW�KH�VKH�FDQ�VWHS�LQWR�WKH�SRVLWLRQ�HDVLO\� 

7KH�YLFH�SUHVLGHQW�SHUIRUPV�VRPH�RI�WKH�GXWLHV�RI�WKH�SUHVLGHQW�LQ�KLV�KHU�DEVHQFH�DQG�W\SLFDOO\�VKDUHV�VRPH�RI�WKH�GXWLHV�RI�WKH�
SUHVLGHQW��2IWHQ�WKH�YLFH�SUHVLGHQW�LV�DVVLJQHG�DV�D�OLDLVRQ�WR�FRPPLWWHHV��SURMHFWV�HWF��7KH�ZLVH�YLFH�SUHVLGHQW�ZLOO�WDNH�WKH�WLPH�
QHFHVVDU\�WR�ZDWFK�DQG�SHUIHFW�KLV�KHU�OHDGHUVKLS�VNLOOV�VKRXOG�KH�VKH�ZDQW�WR�PRYH�LQWR�WKH�SUHVLGHQWLDO�SRVLWLRQ�� 
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