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YHORSHU�PD\�HOHFW�RU�DSSRLQW�WKH�ERDUG�RI�GLUHFWRUV���$IWHU�WHUPLQDWLRQ�RI�GHYHORSHU�FRQWURO��SUR[\�YRWLQJ�
LV�SURKLELWHG��9RWHV�E\�PHPEHUV�PD\�QRZ�EH�FDVW�LQ�SHUVRQ�$1'�E\�PDLO-LQ�EDOORW��DEVHQWHH�EDOORW��HPDLO�
DQG�ID[�IRU�VSHFLDO�PHHWLQJV�DQG�DQQXDO�PHHWLQJV�RI�WKH�PHPEHUVKLS�� 
  

7KHUH�DUH�VHYHUDO�UHTXLUHPHQWV�IRU�PDLO-LQ�EDOORWV�DEVHQWHH�EDOORWV��� 
���7KH�EDOORW�PXVW�VHW�IRUWK�HDFK�SURSRVHG�DFWLRQ�����7KH�EDOORW�PXVW�SURYLGH�DQ�RSSRUWXQLW\�WR�YRWH�IRU�RU�
DJDLQVW�HDFK�SURSRVHG�DFWLRQ�����7KH�EDOORW�LV�YDOLG�RQO\�IRU�RQH�VSHFLILHG�HOHFWLRQ�RU�PHHWLQJ�RI�WKH�PHP�
EHUV�DQG�H[SLUHV�DXWRPDWLFDOO\�DIWHU�WKH�FRPSOHWLRQ�RI�WKH�HOHFWLRQ�RU�PHHWLQJ�����7KH�EDOORW�PXVW�VSHFLI\�
WKH�WLPH�DQG�GDWH�E\�ZKLFK�WKH�EDOORW�PXVW�EH�GHOLYHUHG�WR�WKH�ERDUG�RI�GLUHFWRUV�LQ�RUGHU�WR�EH�FRXQWHG��
ZKLFK�PXVW�EH�DW�OHDVW�VHYHQ�GD\V�DIWHU�WKH�GDWH�WKH�ERDUG�GHOLYHUV�WKH�XQ-YRWHG�PDLO-LQ�EDOORW�WR�WKH�PHP�
EHU��DQG����7KH�EDOORW�VKRXOG�VSHFLI\�KRZ�PDQ\�EDOORWV�PXVW�EH�UHWXUQHG�WR�DFKLHYH�D�TXRUXP�DQG�ZKDW�
SHUFHQWDJH�RI�DSSURYDO�LV�UHTXLUHG�WR�DSSURYH�WKH�DFWLRQ��RWKHU�WKDQ�IRU�DQ�HOHFWLRQ�RI�GLUHFWRUV�����7KH�
FRPSOHWHG�EDOORW�PXVW�FRQWDLQ�WKH�QDPH��DGGUHVV�DQG�VLJQDWXUH�RI�WKH�RZQHU��7KH�EDOORW�FDQQRW�DXWKRUL]H�
DQRWKHU�SHUVRQ�WR�FDVW�YRWHV�RQ�EHKDOI�RI�WKH�PHPEHU� 9RWHV�FDVW�E\�EDOORW�DUH�YDOLG�IRU�SXUSRVHV�RI�D�
TXRUXP��

3XUVXDQW�WR�$UL]RQD�ODZ��DOO�PHHWLQJV�RI�DQ�DVVRFLDWLRQ��ERDUG�RI�GLUHFWRUV�DQG�UHJXODUO\�VFKHGXOHG�FRP�
PLWWHH�PHHWLQJV�DUH�UHTXLUHG� WR�EH�RSHQ� WR�DOO�DVVRFLDWLRQ�PHPEHUV�RU� WKHLU� UHSUHVHQWDWLYHV� �ZKR�KDYH�
EHHQ�GHVLJQDWHG�DV�VXFK�LQ�ZULWLQJ��DQG�KHOG�LQ�WKH�6WDWH�RI�$UL]RQD� 
 

0HPEHUV�RU�WKHLU�GHVLJQDWHG�UHSUHVHQWDWLYHV�DUH�DOORZHG�WR�DWWHQG�DQG�VSHDN�DW�DQ�DSSURSULDWH�WLPH�GXU�
LQJ�WKH�GHOLEHUDWLRQV�DQG�SURFHHGLQJV�RI�DOO�DVVRFLDWLRQ�PHHWLQJV��ERDUG�RI�GLUHFWRUV�DQG�UHJXODUO\�VFKHG�
XOHG�FRPPLWWHH�PHHWLQJV��7KH�ERDUG�PD\�SODFH�UHDVRQDEOH� WLPH�UHVWULFWLRQV��+RZHYHU�� WKH�ERDUG�PXVW�
SHUPLW�D�PHPEHU�RU�D�PHPEHU¶V�GHVLJQDWHG�UHSUHVHQWDWLYH�WR�VSHDN�EHIRUH�WKH�ERDUG�WDNHV�IRUPDO�DFWLRQ�
RQ�DQ�LWHP�XQGHU�GLVFXVVLRQ�LQ�DGGLWLRQ�WR�DQ\�RWKHU�RSSRUWXQLWLHV�WR�VSHDN��

 

$Q\�SRUWLRQ�RI�D�PHHWLQJ�PD\�EH�FORVHG�LI�WKDW�FORVHG�SRUWLRQ�RI�WKH�PHHWLQJ�LV�OLPLWHG�WR�FRQVLG�
HUDWLRQ�RI�RQH�RU�PRUH�RI�WKH�WRSLFV�LQ�WKH�OLVW�EHORZ��%HIRUH�HQWHULQJ�WKH�H[HFXWLYH�VHVVLRQ��WKH�
ERDUG�VKDOO�LGHQWLI\�WKH�VHFWLRQ�EHORZ�WKDW�DXWKRUL]HG�WKH�ERDUG�WR�FORVH�WKH�PHHWLQJ������OHJDO�DG�
YLFH�IURP�DQ�DWWRUQH\�IRU�WKH�ERDUG�RU�WKH�DVVRFLDWLRQ�����SHQGLQJ�RU�FRQWHPSODWHG�OLWLJDWLRQ�����SHUVRQDO��
KHDOWK�DQG�ILQDQFLDO�LQIRUPDWLRQ�DERXW�DQ�LQGLYLGXDO�PHPEHU�RI�WKH�DVVRFLDWLRQ��DQ�LQGLYLGXDO�HPSOR\HH�
RI�WKH�DVVRFLDWLRQ�RU�DQ�LQGLYLGXDO�HPSOR\HH�RI�D�FRQWUDFWRU�IRU�WKH�DVVRFLDWLRQ�����PDWWHUV�UHODWLQJ�WR�WKH�
MRE�SHUIRUPDQFH�RI��FRPSHQVDWLRQ�RI��KHDOWK�UHFRUGV�RU�VSHFLILF�FRPSODLQWV�DJDLQVW�DQ�LQGLYLGXDO�HPSOR\�
HH�RI�WKH�DVVRFLDWLRQ�RU�DQ�LQGLYLGXDO�HPSOR\HH�RI�D�FRQWUDFWRU�RI�WKH�DVVRFLDWLRQ�ZKR�ZRUNV�XQGHU�WKH�
GLUHFWLRQ�RI�WKH�DVVRFLDWLRQ��DQG���� GLVFXVVLRQ�RI�D�XQLW�RZQHU
V�DSSHDO�RI�DQ\�YLRODWLRQ�FLWHG�RU�SHQDOW\�
LPSRVHG�E\�WKH�DVVRFLDWLRQ�H[FHSW�RQ�UHTXHVW�RI�WKH�DIIHFWHG�XQLW�RZQHU�WKDW�WKH�PHHWLQJ��EH�KHOG�LQ�DQ�
RSHQ�VHVVLRQ� 
 

$GGLWLRQDOO\��$�� WKH�DJHQGD�PXVW�EH�DYDLODEOH�WR�DOO�RZQHUV�DWWHQGLQJ�DQ\�PHHWLQJ��%�� WKH�UHDVRQV�IRU�DQ�
HPHUJHQF\�PHHWLQJ�PXVW�EH�LQFOXGHG�LQ�WKH�PHHWLQJ�PLQXWHV�DQG�WKH�PHHWLQJ�PLQXWHV�PXVW�EH�UHDG�DQG�
DSSURYHG�DW�WKH�QH[W�UHJXODU�ERDUG�PHHWLQJ��&��D�TXRUXP�RI�WKH�ERDUG��RU�DQ\�ERDUG�PHPEHU�ZKR�FDQQRW�
DWWHQG�LQ�SHUVRQ�� PD\�PHHW�E\�WHOHSKRQH�LI�WKHUH�LV�D�VSHDNHU�SKRQH�DYDLODEOH�LQ�WKH�PHHWLQJ�URRP�WKDW�
DOORZV�ERDUG�PHPEHUV�DQG�XQLW�ORW�RZQHUV�WR�KHDU�DOO�SDUWLHV�ZKR�DUH�VSHDNLQJ�GXULQJ�WKH�PHHWLQJ��'��DQ\�
TXRUXP�RI�WKH�ERDUG�WKDW�PHHWV�LQIRUPDOO\�WR�GLVFXVV�DVVRFLDWLRQ�EXVLQHVV��PXVW�FRPSO\�ZLWK�RSHQ�PHHW�
LQJ�DQG�QRWLFH�SURYLVLRQV��UHJDUGOHVV�RI�ZKHWKHU�DQ\�DFWLRQ�LV� WDNHQ��DQG��(�� LQWHUSUHWDWLRQ�RI�WKH�2SHQ�
0HHWLQJ�VWDWXWH�LV�WR�EH�FRQVWUXHG�LQ�IDYRU�RI�RSHQ�PHHWLQJV� 
 

+RPHRZQHUV�DUH�SHUPLWWHG�WR�WDSH�DQG�RU�YLGHR�UHFRUG�RSHQ�ERDUG�PHHWLQJV��VXEMHFW�WR�UHDVRQDEOH�UXOHV�
DQG�UHJXODWLRQV�DGRSWHG�E\�WKH�ERDUG��EXW�VXFK�UXOHV�VKDOO�QRW�SUHFOXGH�VXFK�WDSH�UHFRUGLQJ�RU�YLGHRWDSLQJ�
E\� WKRVH� DWWHQGLQJ�� %RDUGV� FDQ� QR� ORQJHU� UHTXLUH� DGYDQFH� QRWLFH� RI� DXGLR� RU� YLGHRWDSLQJ� RSHQ� ERDUG�
PHHWLQJV��7KH�ERDUG�FDQ�SDVV�D�UXOH�SUHFOXGLQJ�WKRVH�DWWHQGLQJ�IURP�DXGLRWDSLQJ�RU�YLGHRWDSLQJ�DQ�RSHQ�
ERDUG�PHHWLQJ�LI�WKH�ERDUG�DXGLR�RU�YLGHRWDSHV�WKH�RSHQ�PHHWLQJ��PDNHV�WKH�XQHGLWHG�YLGHRWDSHV�DYDLODEOH�
WR�PHPEHUV�RQ�UHTXHVW�ZLWKRXW�UHVWULFWLRQV�RQ�LWV�XVH�DV�HYLGHQFH�LQ�DQ\�GLVSXWH�UHVROXWLRQ�SURFHVV�� 
 
 

 

���7ඐඍ�$කඑජ඗ඖඉ�2඘ඍඖ�0ඍඍගඑඖඏ�/ඉඟ��$�5�6����-�������&ਮਭਣਮ�$�5�6����-���� 

���0ൺංඅ�-�ංඇ�%ൺඅඅඈඍඌ�$ൻඌൾඇඍൾൾ�%ൺඅඅඈඍඌ��$�5�6����-�������&ਏ਎਄ਏ�$�5�6����-���� 

� 
 
   

    

 
 
 
 
 
 

 
 
 

0 

 

7KLV�SXEOLFDWLRQ�GLVFXVVHV�VLJQLILFDQW� 
SRLQWV�RI�ODZ�DV�WKH\�DSSO\�WR�FRPPXQLW\�����
DVVRFLDWLRQV�DQG�LV�QRW�LQWHQGHG�WR�RIIHU�

VSHFLILF�OHJDO�DGYLFH�RU�UHVSRQVHV� 
WR�LQGLYLGXDO�FLUFXPVWDQFHV�RU�SUREOHPV��� 

 
 

�����(DVW�&DPHOEDFN�5RDG 
6XLWH���� 

3KRHQL[��$UL]RQD������ 
3KRQH�������������� 

7ROO�)UHH�������������� 
)DFVLPLOH�������������� 

 
 
 

0ඎඅർൺඁඒ �/ൺඐ�) ංඋආ � � 3 �& � �  
$O O �5 L JK W V �5HV H UYHG  

 

 

 

08/&$+<  
 

   

&RPPXQLW\ 
$VVRFLDWLRQ�
&KHDW�6KHHW� 

%උංඇ඀ංඇ඀�$ඇඌඐൾඋඌ� 
ඍඈ�&ඈආආඎඇංඍඒ�� 
$ඌඌඈർංൺඍංඈඇඌ 

 

 

$UL]RQD�ODZ�VWULFWO\�SURKLELWV�SODQQHG�FRPPXQLWLHV�IURP�SURKLELWLQJ�WKH�LQVWDOODWLRQ�RU�XVH�RI�D�VRODU�HQHU�
J\�GHYLFH��+RZHYHU��SODQQHG�FRPPXQLW\�DVVRFLDWLRQV�PD\�DGRSW�UXOHV�UHJDUGLQJ�WKH�SODFHPHQW�RI�WKHVH�
GHYLFHV�VR�ORQJ�DV�WKHVH�UXOHV�GR�QRW�HIIHFWLYHO\�SUHYHQW�LQVWDOODWLRQ��LPSDLU�WKH�GHYLFH¶V�DELOLW\�WR�IXQFWLRQ�
RU�DGYHUVHO\�DIIHFW�WKH�FRVW�RI�WKH�GHYLFH� 
 

 

3ODQQHG�&RPPXQLWLHV� DQG�&RQGRPLQLXPV—3XUVXDQW� WR�$�5�6�� 6HFWLRQ� ��-����� DVVRFLDWLRQ�GRFXPHQWV�
�VXFK� DV� &&	5V�� DUFKLWHFWXUDO� UHYLHZ� FRPPLWWHH� JXLGHOLQHV�� UXOHV� DQG� UHJXODWLRQV�� HWF��� FDQQRW�
³HIIHFWLYHO\�SURKLELW´�WKH�XVH�RU�LQVWDOODWLRQ�RI�DQ\�VRODU�HQHUJ\�GHYLFH� 

����$ඇඇඎൺඅ�$ඎൽංඍ��$�5�6����-�������&ਏ਎਄ਏ�$�5�6����-���� 
$�ERDUG�RI�GLUHFWRUV�LV�UHTXLUHG�WR�FRQGXFW�DQ�DQQXDO�ILQDQFLDO�DXGLW��UHYLHZ�RU�FRPSLODWLRQ�RI�WKH�DVVRFLD�
WLRQ¶V�ERRNV��7KH�DQQXDO�DXGLW��UHYLHZ�RU�FRPSLODWLRQ�PXVW�EH�FRPSOHWHG�QR�ODWHU�WKDQ�����GD\V����PRQWKV��
DIWHU�WKH�HQG�RI�HDFK�ILVFDO�\HDU�DQG�PDGH�DYDLODEOH�XSRQ�UHTXHVW�WR�WKH�PHPEHUV�ZLWKLQ����GD\V�RI�LWV�FRP�
SOHWLRQ�� ,I� WKH� DVVRFLDWLRQ¶V� GRFXPHQWV� UHTXLUH� DQ� DQQXDO� DXGLW� E\� D� FHUWLILHG� SXEOLF� DFFRXQWDQW�� WKHQ� WKH�
DVVRFLDWLRQ�PXVW�KLUH�D�FHUWLILHG�SXEOLF�DFFRXQWDQW�WR�FRQGXFW�WKH�DXGLW���2WKHUZLVH��WKH�DVVRFLDWLRQ�FDQ�KLUH�
DQ�DFFRXQWDQW��RU�KDYH�WKH�ERRNV�UHYLHZHG�E\�D�FRPPLWWHH�DSSRLQWHG�E\�WKH�ERDUG�RI�GLUHFWRUV� 
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5HPRYDO�RI�'LUHFWRUV�IURP�2IILFH��7KLV�SURFHGXUH�GRHV�QRW�DSSO\�WR�ERDUG�PHPEHUV�DSSRLQWHG�E\�WKH�GHYHORSHU�DQG�VXSHUVHGHV�DQ\�RWKHU�SURYLVLRQV�LQ�WKH�
DVVRFLDWLRQ
V�GRFXPHQWV�SHUWDLQLQJ�WR�UHPRYDO�RI�ERDUG�
���3HWLWLRQ�IRU�5HPRYDO�RI�'LUHFWRU�5HTXLUHPHQWV���D��$VVRFLDWLRQV�ZLWK�������RU�)HZHU�0HPEHUV��$�SHWLWLRQ�PXVW�EH�SUHVHQWHG�WR�WKH�ERDUG�IRU��UHPRYDO�RI�
D�GLUHFWRU�WKDW�LV�VLJQHG�E\�WKH�QXPEHU�RI�SHUVRQV�ZKR�DUH�HOLJLEOH�WR�FDVW�DW�OHDVW�����RI�WKH�YRWHV�LQ�WKH�DVVRFLDWLRQ�RU�RQH�KXQGUHG�YRWHV�LQ�WKH�DVVRFLDWLRQ��
ZKLFKHYHU�LV�OHVV���E��$VVRFLDWLRQV�ZLWK�RYHU�������0HPEHUV��$�SHWLWLRQ�PXVW�EH�SUHVHQWHG�WR�WKH�ERDUG�IRU�UHPRYDO�RI�D�GLUHFWRU�WKDW�LV�VLJQHG�E\�WKH�QXP�
EHU�RI�SHUVRQV�ZKR�DUH�HOLJLEOH�WR�FDVW�DW�OHDVW�����RI�WKH�YRWHV�LQ�WKH�DVVRFLDWLRQ�RU�RQH�WKRXVDQG�YRWHV�LQ�WKH�DVVRFLDWLRQ��ZKLFKHYHU�LV�OHVV�����6SHFLDO�
0HHWLQJ��7KH�VSHFLDO�PHHWLQJ�KDV�WR�EH�FDOOHG��QRWLFHG�DQG�KHOG�ZLWKLQ����GD\V�DIWHU�UHFHLSW�RI�WKH�SHWLWLRQ�IRU�UHPRYDO������4XRUXP��$�TXRUXP�IRU�WKH�UH�
PRYDO�PHHWLQJ�SXUSRVH�LV�PHW�LI�WKH�QXPEHU�RI�RZQHUV�ZKR�DUH�HOLJLEOH�WR�YRWH�DW�WKH�WLPH�WKH�SHUVRQ�DWWHQGV�WKH�PHHWLQJ�DUH�HTXDO�WR�DW�OHDVW�����RI�WKH�
YRWHV��RU�RQH�WKRXVDQG�YRWHV��ZKLFKHYHU�LV�OHVV��DUH�SUHVHQW�DW�WKH�PHHWLQJ�LQ�SHUVRQ�RU�DV�RWKHUZLVH�SHUPLWWHG�E\�ODZ�����3HUFHQWDJH�5HTXLUHG�WR�5HPRYH�
'LUHFWRU��$�PHPEHU�RI�WKH�ERDUG�FDQ�EH�UHPRYHG�IURP�RIILFH�ZLWK�RU�ZLWKRXW�FDXVH�E\�D�PDMRULW\�YRWH�RI�WKH�PHPEHUV�HOLJLEOH�WR�YRWH�ZKR�DUH�YRWLQJ�RQ�WKH�
PDWWHU�DW�D�PHHWLQJ�RI�WKH�PHPEHUV�FDOOHG�IRU�WKH�UHPRYDO�SXUSRVH��$�TXRUXP�PXVW�EH�SUHVHQW�����5HWHQWLRQ�RI�'RFXPHQWV��7KH�ERDUG�PXVW�UHWDLQ�GRFX�
PHQWV�UHODWHG�WR�SURSRVHG�UHPRYDO�IRU�DW�OHDVW�RQH�\HDU�DIWHU�WKH�VSHFLDO�PHHWLQJ�DQG�VKDOO�SHUPLW�LQVSHFWLRQ�RI�WKHVH�UHFRUGV�E\�PHPEHUV�����2QO\�2QH�5H�
PRYDO�$WWHPSW�3HU�7HUP��$�SHWLWLRQ�IRU�UHPRYDO�RI�WKH�VDPH�PHPEHU�RI�WKH�ERDUG�VKDOO�QRW�EH�VXEPLWWHG�PRUH�WKDQ�RQFH�GXULQJ�HDFK�WHUP�RI�RIILFH�IRU�WKDW�
PHPEHU�����2Q�UHPRYDO�RI�DW�OHDVW�RQH�EXW�IHZHU�WKDQ�D�PDMRULW\�RI�WKH�PHPEHUV�RI�WKH�ERDUG�RI�GLUHFWRUV�DW�D�VSHFLDO�PHHWLQJ�RI�WKH�PHPEHUVKLS�FDOOHG�
SXUVXDQW�WR�WKLV�VXEVHFWLRQ��WKH�YDFDQFLHV�VKDOO�EH�ILOOHG�DV�SURYLGHG�LQ�WKH�DVVRFLDWLRQ¶V�GRFXPHQWV��2Q�UHPRYDO�RI�D�PDMRULW\�RI�WKH�PHPEHUV�RI�WKH�ERDUG�
RI�GLUHFWRUV�DW�D�VSHFLDO�PHHWLQJ�RI�WKH�PHPEHUVKLS�FDOOHG�SXUVXDQW�WR�WKLV�VXEVHFWLRQ��RU�LI�WKH�DVVRFLDWLRQ�GRFXPHQWV�GR�QRW�SURYLGH�D�PHWKRG�IRU�ILOOLQJ�
ERDUG�YDFDQFLHV��WKH�DVVRFLDWLRQ�VKDOO�KROG�DQ�HOHFWLRQ�IRU�WKH�UHSODFHPHQW�RI�WKH�UHPRYHG�GLUHFWRUV�DW�D�VHSDUDWH�PHHWLQJ�RI�WKH�PHPEHUV�RI�WKH�DVVRFLDWLRQ�
WKDW�LV�KHOG�QRW�ODWHU�WKDQ�WKLUW\�GD\V�DIWHU�WKH�PHHWLQJ�DW�ZKLFK�WKH�PHPEHUV�RI�WKH�ERDUG�RI�GLUHFWRUV�ZHUH�UHPRYHG��$�PHPEHU�RI�WKH�ERDUG�RI�GLUHFWRUV�
ZKR�LV�UHPRYHG�SXUVXDQW�WR�WKLV�VXEVHFWLRQ�LV�QRW�HOLJLEOH�WR�VHUYH�RQ�WKH�ERDUG�RI�GLUHFWRUV�DJDLQ�XQWLO�DIWHU�WKH�H[SLUDWLRQ�RI�WKH�UHPRYHG�ERDUG�PHPEHU
V�
WHUP�RI�RIILFH��XQOHVV�WKH�DVVRFLDWLRQ¶V�GRFXPHQWV�VSHFLILFDOO\�SURYLGH�IRU�D�ORQJHU�SHULRG�RI�LQHOLJLELOLW\� 
 

$IWHU�QRWLFH�DQG�DQ�RSSRUWXQLW\�WR�EH�KHDUG��DQ�DVVRFLDWLRQ�RU�LWV�ERDUG�RI�GLUHFWRUV��PD\�LPSRVH�UHDVRQDEOH�PRQHWDU\�SHQDOWLHV�RQ�PHPEHUV�IRU�YLRODWLRQV�RI�
WKH�GHFODUDWLRQ��E\ODZV�DQG�UXOHV�RI�WKH�DVVRFLDWLRQ���$������&RXUW�RI�$SSHDOV�GHFLVLRQ�ZLOO�KDYH�D�PDMRU�LPSDFW�RQ�D�FRPPXQLW\�DVVRFLDWLRQ¶V�DELOLW\�WR�
YDOLGO\�DVVHVV�DQG�FROOHFW�PRQHWDU\�SHQDOWLHV�ILQHV�� 
 
,Q� WKLV� FDVH�� WKH�$UL]RQD�&RXUW� RI�$SSHDOV� IRXQG� WKDW� ���� DWWHPSWLQJ� WR� OHY\�PRQHWDU\� SHQDOWLHV�� ILQHV�ZLWKRXW� D� SURSHUO\� DGRSWHG� ILOH� VFKHGXOH��ZKLFK�
GHPRQVWUDWHV�WKH�ILQH�DPRXQWV�DQG�DSSURSULDWHQHVV�RI�WKRVH�ILQHV��LV�SHU�VH�XQUHDVRQDEOH��DQG�����HYHQ�LI�D�FRPPXQLW\�DVVRFLDWLRQ�KDV�D�YDOLGO\�DGRSWHG�ILQH�
VFKHGXOH��WKH�FRPPXQLW\�DVVRFLDWLRQ�VWLOO�KDV�WKH�EXUGHQ�RI�SURYLGLQJ�LWV�GDPDJHV�� 
 
$V�VXFK��D�FRPPXQLW\�DVVRFLDWLRQ�PXVW�QRZ�PHHW�WKH�IROORZLQJ�PLQLPXP�UHTXLUHPHQWV�LQ�RUGHU�WR�YDOLGO\�DVVHVV�PRQHWDU\�SHQDOWLHV��ILQHV�� 
����WKH�RZQHU��RU�RFFXSDQW�JXHVW��PXVW�EH�LQ�YLRODWLRQ�RI�WKH�GHFODUDWLRQ��E\ODZV�DQG�RU�UXOHV������WKH�FRPPXQLW\�DVVRFLDWLRQ�PXVW�SURYLGH�WKH�KRPHRZQHU�
ZLWK�QRWLFH�DQG�RSSRUWXQLW\�WR�EH�KHDUG�SULRU�WR�OHY\LQJ�WKH�PRQHWDU\�SHQDOW\�ILQH������WKH�PRQHWDU\�SHQDOW\�ILQH�PXVW�EH�UHDVRQDEOH������D�YDOLG�PRQHWDU\�
SHQDOW\�ILQH�VFKHGXOH�PXVW�EH�SURSHUO\�DGRSWHG�SULRU�WR�LPSRVLWLRQ�RI�WKH�PRQHWDU\�SHQDOW\�ILQH��DQG�����WKH�FRPPXQLW\��DVVRFLDWLRQ�PXVW�SURYH�GDPDJHV�WR�
REWDLQ�D�MXGJPHQW�DJDLQVW�WKH�RZQHU��QRWH��LW�PD\�EH�GLIILFXOW�IRU�DQ�DVVRFLDWLRQ�WR�SURYH�WKDW�LW�KDV�EHHQ�³KDUPHG´�E\�WKH�YLRODWLRQ�DQG�WKXV�LV�HQWLWOHG�WR�
GDPDJHV�� 
 
$VVRFLDWLRQV�QR�ORQJHU�KDYH�WKH�ULJKW�WR�UHFRUG�D�OLHQ�DJDLQVW�WKH�ORW�XQLW�IRU�XQSDLG�ILQHV�DQG�SHQDOWLHV��$VVRFLDWLRQV�FDQ�HQIRUFH�SD\PHQW�RI�WKHVH�ILQHV�E\��
���ILOLQJ�D�ODZVXLW�DJDLQVW�WKH�RZQHU�����REWDLQLQJ�D�MXGJPHQW�DJDLQVW�WKH�RZQHU��$1'����UHFRUGLQJ�WKH�MXGJPHQW�ZLWK�WKH�FRXQW\�UHFRUGHU¶V�RIILFH��$IWHU�WKH�
MXGJPHQW�LV�UHFRUGHG��WKH�DVVRFLDWLRQ�KDV�D�OLHQ�WKDW�LV�HIIHFWLYH�XSRQ�WKH�FRQYH\DQFH�RI�WKH�SURSHUW\�RU�SDLG�DW�WKH�WLPH�RI�WKH�VDOH�RI�WKH�XQLW�ORW��$OWHUQDWH�
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